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DAILY  DIGEST 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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MELLON  STjSS  ECClTCMiG    Sscretary  Mellon,  ili  Iris  anmval  report,  trancmitted  to  Con" 
STAEILITY       gress  yesterday,  pictared  the  past  year  ao  a  period  of  genuine  procs- 
perity  for  p^^actically  all  cla-ises  and  declared  t>at  most  of  the 
factor-s  vsAorlyxng  the  pvesent  business  situation  were . apparently 
soTond  and  warranted  cptimrU.m  for  the  futiire.    Taken  in  its  many  o.spects  the  rnessa^ 
was  one  of  the  most  reassuring  statements  of  the  kind  that  has  heen  made  by  a' pu'olic 
official  of  prominence  in  many  ;*-ears.    The  message  covered  a  wide  scope  of  Government 
activities,  including  taxation,"  prohibition  enforcement  and  the  American  t)olicy  in 
seeking  settlement  of  the  war-time  debts  of  foreign  nations.    Sut  no  par!;' attracted 
more  vridecpread  interest  than  that  in  waich  Secretary  Mellon,  after  stating  that  over 
80  per  cent  of  the  national  expendit-ares  were  attr:^butable  to  pact  wars  and  the  na- 
tional d3fen.se,  flung  dOTjm  a  challenge  to  those  who  are  opposing  efforts  for  the 
psa^csfi-a  settlerar^al;  of  international  disputes.    The  amoTinfcs  spent  by  this  Governm.Gnt 
m  aid  of  agriculture  and  buciucss,  for  science,  ed^icaticn,  better  roads  and  other 
constructive  efforts,  said  the  Secretary,  are  insignificant  when  compared  with  the 
outlays  due  to  war  and  national;  defense,    Tnis  will  be  the  inevitable  situationt  he 
added,  as  long  as  war  is  the  method  of  settling  international  disputes,  (pre^sr., 


ISOHGMIZATION  Senator  Smoot  introduced  a  bill  in  the  Senate  yesterday  pro- 

•  LEaiSLATION       posing  t]ie  Cx-eaticn  of  a  commission  of  five  to  survey  and  recom;m.end 
.    what  changes  may  be  necessary  to  place  all  related  activities  of  the 
-  ■  C-overnrient  under  one  department. 

_  _  Representative  Mapes  introduced  a  bill  in  the  House  giving  the  President ' free 
rem  m  reorganizing  Government  departments,  (press,  Dec.  11.)  ■  , 


E:a?ORT..  COBPOMTIOH       A  bill  to  create  an,  export  corporation  and  fix  agricultural 
BILL  ■.        prices  was  proposed  yesterday  by  Senator  Shipstead,  according  to  to- 
day^s  press. 


CORN  EATE 


The  press  to-day  states  that  Burlington  Railroad  schedules 
which  would  have  .made  effective  yesterday  increases  ranging  from.  2  to 
15  per  cent  on  corn  m.oving  from  Iowa  and  Missouri  to  Arfensas  and 
lexas  were  suspended  by  the  Interstate  Cornm.erce  Commission  uiitil  April  9, 


R'OBBER  EXCHA1^GE_  A  New  York  dispatch  to  the  press  to-day  states  that  the  open-' 

ing  of  a  central  imrket  for  trading  in  rubber  and  rubber  futures' was 
.  .  approved  yesterday  by  the  New  York  Cocoa  Exchange,  which  will  provide 

lacui.ies  for  dealing  in  both  commodities.    Members  of  the  Cocoa  ExcKange  ratified 
.-e^necessary  amentoients  to  the  by-laws  and  will  change  the  name  of  the  institution 
JO  .ei.iect  Its  double  activities.    Actual  trading  in  rubber  will  be  started  farly  in 
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Air  Trans-  O.P.  Austin,  Statistician,  Nationa]  City  Bank  of  New  York,  is  the 

portation    author  of  a  separately  printed  article  on  the  advancement  of  air  trans- 
portation throughou.t  the  wovld,  illustrated  "by  a  map  showing  the  flying ^ 
routes  of  the  world.    This  may  be  obtained  upon  request  from  the  Publici- 
ty Department  of  the  National  City  Bank  of  New  York. 

Cooperation  An  editorial  in  The  New  York  Times  for  December  10  sayvSt 

"Secretary  Jardine  is  as  earnest  as  President  Coolidge  in  prescribing 
cooperation  as  the  great  cure  for  the  farmers'  troubles.    There  is  no 
doubt  that  it  will  work  wonders  when  the  market  is  right.    On  Monday 
500  Wast  Virginia  tobacco  growers  got  more  than  SO  cents  where  they  had 
erpeoted  only  15  C8nt^^  a  poi^nd.    The  American  Tobacco  Company  has  just 
bought  mora  tnan  $10,000,000  t^orth  of  tobacco  frcm  the  Burley  Growers' 
Cvjcperative  Association.    Baltimore  reports  &  sale  within  . a  week  of 
$5,000,000  worth  of  tobacco  by  108,000  cooperating  gro-s'r- .    'The  co- 
opGrai:iv3  orga-n  zation  denounces  as  false  the  report  that  the  pool  would 
release  its  membors ;  and  that  the  crop  would  be  sold  at  auction.    On  the 
contrary,  it  is  officially  stated  that  the  members  will  be  strictly  held 
to  their  cbligations .    This  seems  to  suggest  that  soirr^times  members 
sought  higher  prices  than  the  cooperative  could  get.     It  would  seem  that 
there  is  no  difficulty  about  running  cooperatives  that  do  good  business. 
On  the  other  hand,  there  have  been  instances  within  a  few  days  of  re- 
ceiverships for  cc-opsratives .  of  dissensions  and  secessions  and  reorgan- 
izations.   Neither  the  law  nor  the  Agricultural  Department  can  secure 
more  than  the  market  price  for  the  best  of  cooperatives.     If  the  problem 
is  to  export  a  surplus  above  the  market  price,  they  are  as  helpless  as 
individuals.     If  the  farmer's  problem  is  to  force  a  profit  on  the  sale  of 
his  crops  for  more  than  his  costs  in  interest.^-  wages  and  taxes,  he  must 
look  to  his  own  resources.    Just  now  the  loudest  cries  come  from  the 
richest  agriculuvral  State ^  meaning  the  one  where  farms  sell  for  most 
money.    When  Secretary  Jardine  addressed  bankers  on  the  first  of  this 
month,  $5,000,000  was  subscribed  on  the  spot  for  the  relief  of  Iowa. 
Secretary  Jardine  and  the  President  are  not'  alone  in  wishing  the  farmer 
well.    But  when  tht  farmers  denounce  the  tariff  in  one  breath  and  ask 
its  delusive  benefits  for  themselves  in  the  next,  they  align  themselves 
with  tariff  beneficiaries  at  their  countrymen's  expense.  •< 

Cotton  Belt  An  editorial  in  The  Journal  of  Commerce  for  December  8  says;  "It 

Enlargement    hardly  required  an  official  statement  of  a  member  of  the  staff  of  the 
Department  of  Agriculture  to  inform  close  students  of  agricultural  con-- 
ditions  in  this  country  that  there  has  been  a  moderately  substantial 
widening  of  the  area  in  v/hich  cotton  is  cultivated.    Parts  of  such  States 
as  Virginia,  Texas,  Oklahoma  and  New  Kexico,  heretofore  not  given  to 
cotton  p].anting;  have  within  recent  ye.'ars  in  no  small  degree  tsker.  up  the 
production  of  cotton.     In  the  West,  farmers  in  one  degree  or  another  as 
far  north  even  as  southern  Illinois,  have  turned  their  attention  to  cot- 
ton.   Por  this  fact  there  are  two  outstanding  causes,  one  of  them  being 
the  high  price  cotton  has  been  bringing  of  late  years  and  the  other  the 
absence  of  boll  weevil  infection  in  these  new  areas.    The  latter  fact 
naturally  tends  in  some  degree  to  offset  the  climatic  handicaps  under 
which  cotton  growers  must  work  in  the  more  northerly  districts.    This  ex- 
tension of  cotton  culture  is  of  interest  and  raises  no  serious  questions 
or  difficulties  so  long  as  farmers  in  localities  ].ess  fitted  for  produc- 
tion of  the  fiber  do  not  become  too  greatly  dependent  uponuthis  newly 
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acquired  'business.     It  is  not  altogether  prolDaole  that  they  will  always^ 
find  it  profitable  to  raise  cotton.     If,  when  and  as  it  Decorr.es  more  and 
mere  possiW.e  to  raise  cotton  profitably  within  the  confines  of  the  olcev 
"belt  despite  hoil  weevil  dif  f  icolt ies ,  and  as  the  world  outside  of  the 
United  States  grows  more  and  more  cotton^  prices  are  not  likely  to  afforc' 
a  very  great  opportunity  for  farmers  operating  in  territory  not  hy  natur.;^ 
specially  fitted  for  cotton.     So  long  as  this  fact  is  hoxne  carefully  in 
mind  it  is  quite  possibl9  to  look  with  equanimity  upon  the  extension  of 
cotton  producing  areas  in  this  comitry  and  e^en  within  reasonable  limits 
to  encourage  it." 

Freight  Rates         An  editorial  in  The  Wall  Sti^eeb  Jcuxnal  for  December  9  says; 

and  Taxes    ''Eelief  that  f  reight  mtes  are  one  of  the  fundamental  causes  of  the 

fa-nne.cs'  ilir?  still  prevails,  even  in  high  quarters.    Secretary  .Jardine, 
for  instance,  in  his  report,  saysj  '^Freight  rates  constitute  one  of  the 
many  causes  that  have  contribvited  to  the  depression  in  farm  prices » 
especially  in  areas  distant  from-. the  miarket » '    Most  authorities  would 
disagree  with  the  theory  that  the  fai'mer  pays  the  freight  on  his  products? 
in  fact,  most  authorities  consider  that  prices  are  g0\7err>ed  by  marketing 
conditions  and  that  the  farmer  is  urder  the  same  laws  affecting  other  pro- 
ducers and  consumers.    However,  if  freight  rates  do  affect  the  producer  of 
farm  products,,  the  reason  for  the  high  ra,tes  should  first  be  discovered 
before  any  action  is  taken  toward  reducing  them.    last  week  a  statem.ent 
wai^  published  in  these  columns  showing  how  total  taxes  about  equaled  farm 
production.    The  greater  portion  of  this  hurden  was  taken  up  by  lcc?.l 
tables,  which  the  formers  themiselves  help  to  levy.    Have  not  the  railroads 
Eu.ffered  more  severely  than  the  individual  from  the  orgy  of  spending  re- 
vealed in  this  huge-  tax  burden?    In  1924  the  railway  taxes,  as  compared 
wich  1914,  showed  an  increase  of  150  per  cent.    Is  this  a  matter  to  be 
dismissed  vjith  a  'tvave  of  the  hand  ? „ .  .  „This  country^  s  railroads  novr  pay  out 
more  in  tajses  than  in  dividends.    Has  not  labor  demanded  and  received  a 
larger  share  of  the  railroad  dollar?    It  now  takes  nearly  half  of  the 
gross  earnings. — Lower  freight  rates  would  be  a  fine  thing.  Everybody 
who  cons-omes  goods  wants  them.    Also  some  producers  think  tliat  they  would 
be  benefited  by  them.    But  none  of  us,  p'roducers  or  consumers,  want  any 
decrease  in  efficiency,  nor  any  c-ortailment  in  the  transportation  service. 
17o  economist  has  ever  yet  been  aole  to  show  how  to  eat  a  cake  and  keep  it, 
too.     If  we  continue  to  pile  up  the  tax  "burden,  we  mast  erpect  also  to 
maintain  the  higher  cost  of  doing  business,  including  transportation.  If 
we  do  not  like  to  pay  the  Dili,  or  if  we  do  not  like  the  results  of  our 
chosen- policy,  we  must  begin  at  the  cause  of  the  higher  prices  and  first 
reduce  there." 

Markets  An  editorial  in  The  Journal  of  Commerce  for  December  10  says; 

"Senator  Capper  has  recently  asserted  that  the  farmer  must  be  provided 
with  a  market  for  the  sale  of  his  products  that  is  similar  to  the  markeS^ 
into  which  he  must  enter  as  buyer.    This,  on  the  surface,  may  appear  to  be 
quite  a  reasonable  claim  for  the  agricultural  producer.    But  what  if  the 
proposition  were  turned  about  and  the  assertion  made  that  the  farmer  must 
be  provided  with  a  market  in  which  to  buy  that  partakes  more  closely  of 
the  characteristics  of  the  marl^Jt  in  which  he  mast  sell  his  goods?  Ought 
not  such  a  consummation  be  equally  as  helpful  to  the  farmer  and  would  it 
■   not .moreover,  be  much  more  equitable  for  the  rank  and  file  of  the  con- 
sumers?   Y/hat  Senator  Capper  no  doubt  had  in  mind  was  the  fact  that  manu- 
fact\7.rez-s  by  and  large  in  this  coimtry  are  protected  by  tariff  from  com- 
petition from  abroad  and  accordingly  are  able  to  sell  to  better  advantage 
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than  the  farmer  ^ivho,  althorgja  te.';hnical ly  often  has  similar  tariff  prots'j;- 
tion,  in  reality  mu.st,  oe  go-v9iT;ed  in  largB  mcas-are  hy  world  prices  ana 
world  rriarketG.    ijcw  let  v3  Eiippoce  that  some  way  coijj.d  he  fo^JDd  tte  gxve 
the  fax-mers  as  a  whoJ.e  in  this  country  sin:i?,.ar  henefi't'S^t  if  henefits  ti';-?-:," 
are.    Very  gcodp  says  the  famer-    But  what  of  the  conST^ncr  who  already 
finds  his  cost  of  living  a  g^'-xe'jiyc'i  iTirdec?" 

Plant  Sciences       A  dispatch  from  Ealtiraoro  Dec'emoer  10  states  that  Dx,  Lamcan  So 
Congress    Jchxisons  professor  of  octcVviy  at  tho  -Johns  Eopkina  TJniversitys  h^as  heon 

selected  to  seive  as  sectional  secretary  of  the  Internaticnal  Congress  of 
Plant  Scisrces  to  h^-.  held  Au^^aot  16  to  23  at  Ithaca,  ILT ,    The  plan  of 
the  congress  is  to  have  outstanding  hotanisls  and  plant  scientists  from 
all  over  the  v/orld  neet  to  discuss  fuadamental  prohleius  of  research  , 
teaching,  hotanical  legisie.ticn,  agricLij.tural  measures  a.nd  regulatory 
recommendations  on  matters  of  international  significance. 

Production  and       An  editorial  in  The  Field  '  (Lcnclon)  for  ITovemhsr  26  sayt;:  "Presiding 
Prices  in    at  the  recent  conference  on  agricultural  cooperation,  Ur.  T/H^Eyland  de-- 
■Britain       Glared  that  the  one  object  of  the  ITational  }?armczs'  Union  was  to  put  m«ney 
into  the  farm'^-r'^s  pocket  ^ ,Zigh  co-'Jts  of  prodnction  and  low  prices  are  at 
.  the  root  of  the  British  famer'«s  troubles,  and  it  iG,  wo  considers  by 
tackling  these  problems  in  a  constructive  spirit  that  the  union  can  best 
achieve  the  object  it  has  set  itself -—to  put  money  into  the  farmer  ^s  pock- 
et o    Especially  does  it  seem  necessary  for  the. union  to  thro'ff  its  whole 
weight  at  this  time  into  the  better  organization  of  farmers  for  the  pur-» 
pose  of  eliminating  waste  in  buying  and  sellings -It  is  clear  that  our 
overseas  competitors— -and  especially  the  DominionS'—are  developing  a  de- 
termined offensive  in  the  hom.e  market.    Producers  in  Australia,  Hew  Zealand, 
Canada  and  South  Africa  are  bnsily  organizing  their  forces  to  capture  a 
larger  share  of  the  consnmer's  custom.    Mot  only  are  thes'-  grading  their 
products  to  reach  the  mar"i;:eb  in  attractive  form,  but  they  are  combining  in 
groups  to  reduce  to  a,  miniranm  the  difference  between  the  price  which  the 
farmer  receives  and  the  price  which  the  hortsewife  pays  here»     The  heme 
producer o  as  '.^(V&ryone  admits,  lias  first  claim,  to  the  home  market ,  but  he 
can  not  afford  to  stand  by  and  watch  business  and  goodwill  steadily  passing 
tc  his  competitors^     It  is  time  that  this  claim  to  priority  was  substan- 
tiatedo    Overr-jeas  prc^.acers  can  not  beat  the  home  farmer  in  the  breeding  of 
stock  or  jn  the  gr-owing  of  crops,  but  where  they  do  score  is  in  their  nrar- 
keting  organisations.    There  is  no  longer  cheap  land  or  cheap  liibor  In 
this  coun-try^  and  eo  the  homo  producer  roust  develop  narketlng  efficiency  to 
the  highest  pitch.    Methods  that  have  been  found  useful  in  Denmark  or  In  ■ 
America  arc  not  wholly  suited  to  conditions  here?  we  have  to  evolve  for 
ourselves  suitable  means  of  eliminating  waste.    The  problem  is  a  difficult 
one,  but  it  is  not  insoluble.     The  nsarness  of  the  world's  largest  market 
and  t/ie  faimer's  antlp?.thy  to  cooperative  effort  have  de'J.ayed  progress  and 
kept  Britain  behind  other  corjitries  in  this  . respect?  but  we  see  hopeful  ■ 
slgn,s  in  the  new  activities  of  the  National  Farmers^  Union." 

Sngar  Produc—         The  resul.ts  of  the  sugar  production  in  France  in  th3  year  1924-1935, 
tion  in       as  shown  by  the  frkatemonts  closed  on  September  30,  compare  favorably  with 
Prance       those  of  pre--.wa.('  yearai,  according  to  advices  received  by  the  BarJcers  Tr'ust 
Company  cf  tIf;V7  Tcrk  from  its  Prench  information  service.    Crops  showed  a 
s-arplus  of  0:,2SO,CCO  quintals  or  42. 50^^  over  those  of  1923-1924,  owing 
partly  to  sn  inciease  of  -33^^  of  the  beet  growing  area.    The  average  crop 
to  the  hectar:--;  v7a-3  2?o  quintals  in  1924-=.1925  as  algainst  259  in  1923-1924. 
The  average  yield  in  sugar  was  47.62  quintals  to  the  hectare  as  against 
44.40  quintals  in  the  preceding  year.    Exports  amounted  to  10,151,553 
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c-uint.als  showing  a  s^^rplus  of  3:569,265  quintals  over  those  of  1923^1'^'?' ■■ 
or  iv:i  increaBe'of  55^S.    Ur.ring  1 924.-1925,     107  factories  wero  woriring 
inctead  of  95  in  the  preceding  year.    Upon  the  whole  the  inc::ease  in 
production  resulted  in  a  no'';ab;ie  decrease  of  imports.     The  rosul'CS  c::  ^i-v 
coming  year  can  hardly  be  ei-^^ecbed  to  show  as  favorably  as  those  of  iBb^.'" 
1925.     VJhile  the  "beet  greying  aicea  has  veniained  the  same,  the  yield  of 
the  hectare  is  notahly  infei/ioi  to  that  of  the  preceding  yeax  ,  i-O,  coti--- 
sequence  of  the  long  spell  of  di'y  weather  in  July  and  Augur-t-     Tne  yield 
i:o.  s^jgar  which  had  be-en  expected  to  reach  300  qU7.ntals  to  the  hectare  is 
now  estimated  at  an  average  of  260  q;aintalG  provided  frost  dce?r;  noc  B^t 
in  prematurely. 


Section  3 

Department  of         An  editorial  in  The  Journal  of  Commerce  for  Deccmher  9  nayC; 

Agriculture    >'Despite  bountiful  crops  and  notwithstanding  very  reasonable  price 
1         strength,  all  things  considered,  agricultijire  appears  still  to  le  di?;- 

tinctly  sul  generis  at  Washington.     It  is  hardly  surprising  to  hear  the 
Secretary  of  Agriculture  in  his  regtilar  annual  report  inp.ist  vcp  n.  lower 
transportation  rates  on  farm  products,  and  learn  that  both  the  Secretary 
of  Agriculture  and  the  President  express  themselves  as  strong  advocates 
of  more  liberal  credit  to  agricultural  producers o     Yet  ^he  av^r^ra^e  well 
informed  citizen  m\ist  be  puzzled  to  knorv  how  such  programs  can  io  recon- 
ciled with  other  movements  that  are  on  foot  in  Y/ashington  v/ith  acmi:iis- 
trative  approval,     it  is  hard  indeed  to  escape  the  concl^-.sion  that  a  good 
many  polit icians  ;n  national  affairs  are  making  an  endeavor  to  b.U'W  both 
hot  and  cold  at  the  t-ame  time,     ihey  appear  to  desire  to  do  all  zY.ey  can 
to  maintain  and  to  stimAuace  whiit  j.s  known  as  prosperity  generally 
throughout  the  co-untry,  but  that  soenungly  does  not  pre^-j-ent  them  from  ad- 
vocating measures  designed  to  -^aid-  the  farm.er  at  the  e;:penss  of  the  rest 
of  the  cormTonity. .  =  .Take  the  railroad  sttua,tion,  for  ezsmple.    TliO  desire 
iB  widely  expressed  in  official  circles  to  do  whatever  is  possible  to 
enable  the  carriers  to  come  into  their  own>  .  .  .[rhis  friendliness  toward 
railroads  and  their  banlce'rs,  however .„  dees  not  prevent  the  Secretary  of 
Agriculture  coming  fon7ard  at  this  time  as  an  advocate  of  a  policy  that 
could  not  well  fail  further  to  hurt  a  number  of  carrier  companies  that  are 
already  in  a  difficult  situation^    The  samie  mutatis  rmtandi^  is  true  in 
other  connections ,,.  ,?jhat  is  to  be  said  of  evident  desire  on  the  part  of 
many  in  positions  of  power  at  Washington  ^o  bring  into  being  means  of  en- 
couraging and  helping  the  faraaer  to  e:jtact  the  last  penny  for  his  raw 
cotton?    The  greatest  handicap  of  the  textile  mill  executive  has,  for  a 
long  time  past,  been  the  high  price  of  raw  cot  ton. Surely  there  must  be 
some  reasonable  basis  of  policy  with  respect  to  business  and  agriculture. 
Certainly  som,e  general  plan  of  action  is  possible  which  will,  at  least , 
possess  the  merit  of  consistency.    The  worst  of  the  existing  situation  is 
that  the  real  needs  of  the  farpier,  the  sundry  feasible  steps  in  his 
legitimate  aid  are  being  wholly  neglected," 

2  An  editorial  in  The  Washington  Post  to-day  says;  "A  reform  in  the 

method  of  crop  reporting  by  the  Department  of  Agriculture,  particularly 
in  the  sem.imonthly  estimates  of  the  cotton  crop,  will  probably  be  directed 
by  Congress.    Southern  members  of  both  houses  appear  to  be  almost  unanimous 
in  demanding  a  better  method  of  estimating  the  cotton  crop  so  as  to  pre^- 
vent  wholesale  fluctuations  in  the  market  price  such  as  occurred  this  year. 
A  division  of  opinion  as  to  the  best  way  to  correct' the  present  system 
/  seems  to  exist  among  members  from  the  cotton-growing  States,  but  they  are 

agreed  that  something  must  be  done  if  the  cotton  growers  and  that  part  of 
the  public  which  deals  in  cotton  futures  are  to  be  protected.  Reports 
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from  the  Southe^m  States  assert  that  disorganized  markets,  discouraged 
growers  and  -unstaole  coaditions  generally  have  res\ilt8d  from  the  mis- 
leading production  estimates  made  "by  the  Crop  Reporting  Board  of  the  De- 
partment of  Agriculture. -Memhers  of  Congress  who  \7culd  correct  the 
present  system  have  no  crioicism  of  the  reporting  board,     Tney  blame  the 
>r\w  T^hich  makes  it  mandatory  to  issue  semimonthly  estimates  for  the 
months  beginning  July  15  and  ending  December  15c .Undoubtedly  there  is 
need  for  a  change  in  the  system  of  crop  reporting.     The  present  method  of 
issuing  semimonthly  reports  m.akes  it  impossible  to  reach  an  even  approx- 
imately accvxrate  estimate  of  the  final  crop,  and  the  rapidly  changing 
conditions  hiave  a  very  great  effect  on  the  price  of  the  staple.  Congi'ess 
and  not  the  Department  of  Agricuiture  is  responsible  for  the  present  de- 
plorable situation,  and  it  is  up  to  Congress  to  correct  it,^ 

Section       4  .  ■ 

MkSK-WH  qUOTATIONS 

Jarm  Products         Dec.  10:    Pennsylvania  sacked  Round  White  potatoes  $3..85  to  $4,15 
per  100  pounds  in  ea,stem  cities.    Northern  stock  advanced  10  to  15^  in 
Chicago  to  $3.60  to  $3»80  carlot  sales-.     Cabbage  unsettled,  with  slight 
tendency  toward  lo?/er  levels  in  city  marirets.    Prevailing  range  cn 
lA'ew  York  Danish  type  was  $30  to  $38  bulk  per  ton  in  leading  markets  and 
$28  to  $30  f  *o.b.  Rochester.     Best  midwestem  yellow  onions  sold  at  s. 
range  of  $2.25  to  $3c25  sacked  per  100  pounds  in-  consuming  centers,  New 
York  stock  was  jobbjng  around  $2.50  to  $2.?5  in  a  few  eastern  cities  and 
sold  at  $2.35  to  $2.40  f ,o.b.  Rochester.    New  York  Baldwin  apples  firm 
in  leading  markets  at  $3.'V5  to  $5  per  barrel  and  $1.25  to  $1.40  per  bushel 
basket;     Illinoic  Jonathans  steady  at  $5^50  to  $6  per  barrel  in  Chicago. 

Chp.cago  hog  prices  clo?:38d  at  $11,40  for  the  top,  bulk  $10^60  to 
$11,    Beef  steers  choice  $11.85  to  $13.50;  heifers,  good  and  choice, 
$7.25  to  $10.50;  cows,  good  and  choice  SS=50  to  $8.75?  common  and  medium 
$4,35  to  $6,50;  canners  and  cutters  $3.50  to  $4.35%  vealers,  medium  to 
choice  $10oOO  to  $13.50;  heavy  calves,  medium  to  choice  $5.50  to  $8.00? 
stcckers  and  feeders,  common  to  choice  $6.25  to  $8,865  -^^  lambs  medium 
to  choice  $15,25  to  $1?;  yearling  -^vethers,  medium  to  choice  $10.75  to 
$14;  fat  evros,  comroon  to  choice  $6.25  to  $10;  feeding  lambs,  medium  to 
choice  $15,50  to  $1?„25. 

Middling  spot  cotton  in  9  designated  spot  markets  declined  62 
points  during  the  week,  closing  at  19.32|^  per  lb.    New  York  January 
•future  contracts  declined  75  points,  closing  at  19.03^. 

Grain  prices  quoted  December.  10:    No.l  dark  northern  Minneapolis 
$1,66  to  Jt51o83.    No. 2  red  winter  Chicago.  $1.80;  St.  Louis  $1,85  1/2- 
Kansas^  City  $1.75  to  $1.78.    No. 2  hard  winter  Chicago  $1.77;  St. Louis 
$1.75;  .Kansas  City  $1.71  to  $1.75.    No. 3  mixed  corn  Chicago  78^;  Minneap~ 
oils  72  to  78r^;  Kansas  City  75  l/2^    No.4  mixed  com  Chicago  76  l/2e. 
No. 2  yellow  com  Chicago  84  l/4j^.    No. 3  yellow  corn  Chicago  78  to  79s?^; 
Minneapolis  79  3/4  to  83  3/4^;  Kansas  City  77^;  No.4  yellow  corn  Chicago 
75  to  77<^.    No.4  white  corn  Chicago  76  to  76  l/2$^;  No. 3  white  com  Kansas 
City  76  1/2^.    No. 3  white  oats  Chicago  43^^;  Minneapolis  39  l/4{^;  St, Louis 
44^;  No. 2  white  oats  Kansas  City  44  l/2^. 

Closing  prices  on  92  score  bu.tter:    New  York  50^^;  Chicago  48  1/2^; 
Philadelphia  5l/;  Boston  50j^.     (prepared  by  Bu.  of  Agr.  Econ.) 

Industrials  and       Average  closing  price      Dec.  10,  Dec.  9,  Dec.  10,  1924 

Railroads                   20  Industrials               153.71  152.57  111.07 

20  R.R.  stocks              108.80  108.26  95.78 
(Wall  St.  Jour.,,  Dec.  11.) 


Pr«?«r«i  m  the  United  States  Departnent  of  Agricisltisre  for  the  psi*pcse  ®f  |jr®«««ts»S  sAl  nba^m  «f  •piaioa  e,a 
refieoted  la  the  press  on  mstters  affecting  i!^|ricuitisrs,  pRrt-icuIarly  in  its  economtc  sapecia,  R«epMBsiiiility,  approval 
or  dj«approva!,  for  views  and  opinions  quoted  is  expressly  disclaimed.  Tfee  intaat  is  to  r«S»«t  accurately  the 
news  of  importance. 
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'  DSPAHTMEIJTAL  An  edi.tor^al  in  to-day's  \7ashington  Post  says:  "Practical 

EEORG-ANIZATIOIT  reorganization  of  the  Executive  departments  now  appears  to  te  in 
I  ei^-nt.    Bill's  ha-re  Loan  introduoed^  in  both  Houses  of  Congress  provid- 

ing for  the  appoint.oexit  of  a  reorganization  board  which  will  "be  au- 
I  thorized  to  make  a  thorciagh  siirvey  of  the  work  and  requirements  of  the  various  de- 
partments and  recorrjuend  changes  to  the  President ^  who  will  be  empowered  to  carry  out 
I  these  reconimendations  .     The  proposed  legislation  will  place  the  final  responsibility 
I  for  reorgani£ation  in  the  hands  of  the  E."Kecutive,  where  it  properly  belongs,  instead 
(  of  in  Congress.    The  board,  which  will  be  composed  of  two  members  from  each  House 
i  and  a  chairman  appointed  by  the  President-  will  have  authority  to  make  investiga- 
tions and  submit  reco'uneDdations  to  the  President  covering  the  whole  range  of  de- 
I  partmental  work,  the  t;'am.fev  of  any  c'Jass  of  work  from  one  department  to  a:nother, 
'  and,  in  general,  coordination  and  .  caficc.iitration  under  one  department  of  work  along 
,  any  particular  line  V/hich  -iinder  the  present  organisation  is  divided  among  several 
||  departments.    The  object  will  be,  of  course,  to  do  away  v/ith  diiplication  and  its 
'   resultant  additional  eivper.^-.^,  ...Senator  Smoot,  who  sponsors  the  bill,  in  the  Senate, 

believes  that  the  personnel  of  the  boa.td  will  be  the  same  as  that  of  the.  old  commis«* 
I  sion,  T/hich  included  Senators  Smoot;  Republican,  and  Harrison,  Democrat ,  and.  Rep- 
*  resentati\TOG  Mapes,  Heprbiisan,  and  Moore,  Democrat.    The  civilian  member  of  the 

board,  who  will  receive  a  salary  cf  $10;000  a  year,  will  be  named  by  the  President. 
I  Inasmuch  as  the  commission  appointed  by  President  Harding  made  a  thorough  study  of 
'  the  work  of  the  departments  and  submitted  an  e:diaustive  report  to  Congress,  it  is 
probable  that  the  duties  of  the  new  board  will  be  comparatively  easy  and  that  it  'will 
not  require  a  great  deal  of  time  to  reach  concl\jSions  "  ■  " 


A.  I,  3.  F.  TLM  A  Q^uincy,  111.,  dispatch  to  the  press  to-day  states  that  the 

basis  of  action  of  the  American  Farm  Bureau  Federation  in. the  next 
two  years  will  be  the  farm  export  corporation  plan,  Sam  H.Thom-pson, 
new  president  of  the  federation,  announced  at  Quincy,  December  11*    He'  said  that  his 
efforts  will  immediately  go  to  planning  legislation  which  would  secure  a  foreign 
market  for  the  surplus  products  of  American  farmers  and  a  price  level  for  farmers  on 
a  par  with  that  of  industry,  labor,  railroads  and  other  organized  groups. 


RURAL  SOCIOLOGY  An  editorial  in  to-day's  New  York  Times  says;   "Himself  a 

Professor  of  Sociology  in  the  Kansas  Agricultural  College,  Walter  Burr 
predicts  in  The  Independent  a  sweeping  mortality  among  his  kind  as  a 
result  of  motor  car  and  radio.    In  so  far  as  rural  sociology  and  agricultural  eco-.- 
uomics  are  sciences,  he  says,  they  are  built  upon  the  assumption  that  the  farmer  is 
a  Specialized  type  and  farming  a.  specialized  business.    Only  a  few  years  ago  a  high 
authority  declared  that  the  rural  community  can  not  extend  more  than  four  miles  out 
from  its  centre,  that  being  the  distance  of  'a  norm.al  team  haul,'    To-day  he  en- 
visages the  motor  truck  carrying  farm  produce  m.any  times  four  m.iles  over  stone  roads 
and  the  publicly    owned  motor  bus  carrying  children  upward  of  twenty  miles  to  school. 
...His  consternation  is  understandable,  but  doubtless  exaggerated  " 
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Cold  Storage  An  editorial  in  New  York  Commercial  for  Decem'ber  8  says;   "A  New 

lork  hotel  recently  advertised  that  it  did  not  serve  cold  storage  foods, 
further  stating  tha;t  such  foods  'border  on  putrefaction  when  put  into 
storage  and  even  if  they  were  good  when  they  go  in  they  are  not  much  good 
when  they  ccri^e  out,  as  fresi:ing  destroys  the  flavor  and  saps  the  natural 
juices  of  both  flesh  and  lovl.  '    This  ^itaterilent  has  brought  forth  a -most  ■ 
vigorous  and  justifiable  dcnurxiation  fx'om  the  Produce  Uews,     The  man  who 
thinks  he  is  going  to  deceive  the  people  with  the  claim  that  he  serves  no 
cold  storage  food  of  any  kind,  and  who  in  a  public  statement  malces  the 
charge  that  such  food  'borders  on  putrefaction, ^  demonstrates  he  does  not 
knew  what  real  good  food  is,  ai.'.d  thoL^e  who  accept  his  ■statep:ents  as  cor- 
rect are  be?ng  thcxoiighly  do c e j.ved,  ,.•  .There  are  no  m.oro  honorable  men  in 
any  industry  than  there  are  in  the  cold  storage  trade.     They  are  men  who 
know  their  business  and  have  built  it  ^^p  to  a  high  standard.    They  kiaow, 
as  well  as  eve.oy  thi?:ilcing  pereon  does,  that  ccld  storage  is  the  savior 
of  the  enox'ffious  perishable  food  biisiness  of  this  c oi:'rit x-y ,    Without  it  we 
could  not  get  along.    The  cold  storage  business  has  done  as  much,  if  not 
more  than  any  other  line,  to  benefit  the  producers  and  enable  the  farmers 
to  SGCure  something  approaching  a  fair  price  for  their  products.  Indeed, 
without  the  dcveiopment;  of  the  cold  storage  business  farming  would  be  in 
a  most  deplorable  state.    Eve'iTy  hotel,  every  home  in  every  city,  uses  more 
or  less  cold  SLorags  food.     It  is  practically  prohibitive  for  any  New  York, 
hotel  to  handle  its  business  without  using  such  focvis  to  a  large  ertent. 
The  man  who  a.'suices  he  is  going,  to  gain  patronage  by  such  a  statement  a.s  ■ 
the  one  in  the  advertioemsnt  montioned  is  playing  with  a  boomerang." 

Cooperative  An  editor;? ai  in  The  Wall  Street  Joiirnal  for  December  10  says: 

Marketing    "What  is  a  sane,  business'Like  system  of  cooperative  marketing  of  farm 
products,  one  that  will  benefit  the  producers  without  harming  the  con- 
siimers?    P?:esident  Ccolidge  has  annoui^ced  that  a  bill  having  his  approval 
will  be  submitted  to  Congr-ess  in  the  near  future,  and  it  is  to  be  assumed 
that  it  will  not  feature  radical  or  uneconomic  measures.  Notwithstanding 
progress  already  made  in  cooperation,  the  term,  is  still  politically  use- 
ful.   Eiiniination  of  the  middleman,  price  fixing,  orderly  marketing  and 
other  sloga.ns  have  an  appeal  to  a  man  who  feels  that  he  is  not  getting 
enough  for  what  he  sells  and  paying  too  much  for  what  he  bxiys.    Eut  any 
system  based  on  glittering  generalities  like  these  is  doomed  to  failure 
before  it  starts. .. .Yet  there  is  a  future  for  cooperative  marketing  right- 
ly conceived  and  rightly  managed.     It  can  woik  to  make  production  fit 
demands     In  a  paper. read  before  the  National  Marketing  Associ'aticn  in 
Chicago  last  week  this  idea  was  brought  out  by  referring  to  the  great 
number  of  varieties  of  peaches  produced,  when  all  the  desirable  qualities 
can  be  found  in  less  than  three.     This  is  true  the  country  over,  from 
cotton  to  chickens.    Aristotle  forjid  har.aony  in  diversity,  but  there  is 
none  in  faxm  prodiicts  when  the  market  calls  for  uniformity  in  kind,  grade 
and  qua,lity.    Here  is  work  for  a  cooperative  society.    Withholding  pro- 
ducts in  order  to  boost  prices  is  not  good  business,  but  cooperatives 
could  regulate  the  flow  of  most  commodities  and  benefit  their  constituents. 
Everything  that  wears  feathers  will  lay  eggs  in  the  spring,  but  not  in  the 
winter.     ^Wiy  not  save  the  surplus  from  waste  and  store  it  for  the  lean 
times?    Markets  for  perishable  fruits,  berries  and  vegetables  may  at  times 
be  glutted  and  thus  the  producers  suffer  loss.     Cooperation  could  provide 
for  such  unsalable  surplus  by  putting  it  to  other  uses.     Cooperation  could 
teach  producers  what  the  market  wants.    The  Danes  changed  their  type  of 


-  3  - 


i 


hog  in  order  to  make  the  hacon  demanded  "by  the  British  market.     Some  fruit 
packers  do  the  work  of  spraying  and  pruning  in  order  to  get  the  color  of 
fruit  their  markets  want.     Cooperation  could  do  this  and  could  teach  farm- 
ers to  plant  and  "breed  with- reference  to  the  prohahle  market  situation 
in  the  future,  and  thus  help  to  regiiiate  production.     In  these  and  many 
more  ways  cooperation  can  he  helpful,  but  as  a  price-fixing  agency  under 
Government  control,  never," 

Cotton  Crop  An  editorial  in  The  Journal  of  Com.merce  for  Dedemher  9  says;  "With 

""something  more  than  15,850,000  hales  of  cotton  actually  ginned  in  this 
country  prior  to  December  first,  there  can  hardly  he  further  doubt  that 
the  crop  is  an  exceptionally  large  one.    This  holds  true  whether  or  not 
the  final  Government  estimate  of  more  than  15,600,000  bales  proves  to  be 
exactly  correct.     In  addition  it  is  now  well  established  that  crops  in 
other  producing  areas  of  the  world  are  generous  this  year.    The  textile 
industry  the  world  over  is  thus  assured  of  ample  supplies  of  raw  materi- 
als at  prices  that  are  substantially  below  those  that  ruled  during  the 
past  two  or  three  years.    The  question  now  becomes  one  of  the  degree. to 
which  consuaers  are  to  share  in  the  benefits  thus  derived  or  to  be  de- 
rived.   Textile  executives  have  of  late  been  steadily,  under  the  pressure 
of  necessity,  reducing  the  selling  prices  of  their  goods.     It  will  not 
be  long  at  -che  present  rate  of  change  before  cotton  cloths  will  be  priced 
upon  the  basis  of  20  to  21  cent  raw  material.    What  of  the  manufacturer 
of  finished  garments  and  of  the  distributing  trade  generally?    Unless  the 
cons-uKier  ^     obtains  concessions  in  the  form  of  lower  prices  he  is  not 
likely  willingly  to  increase  his  purchases  in  the  degree  necessary  to  ab- 
sorb the  supply  of  raw  cotton  now  available." 

Cuban  Sugar  A  New  York  dispatch  to  the  press  of  December  11  states  that  the 

price       first  sale  of  the  la&v  Or  op.  Cuban  .sugar  was  m.ade  in  New  York  Dec. 10,  at 
a  price  equivalent  to  4.,02  cents  a  pound,  duty  paid.    Ten  thousand  bags 
of  the  new  sugar  were  taken  by  a  local  refiner  for  late  December  shipment. 

Parmer's  An  editorial  in  The  New  York  Herald-Tribuna  for  December  8  says: 

Position     "On  its  more  emotional  and  philosophical  side  President  Coolidgo's  ad- 
dress to  the  American  Farm  Bureau  Federation  will  \mdoubtedly  meet  with  a 
deep  and  sympathetic  response.    The  President  knows  the  farm  environment 
•  and  tradition  as  few  presidents  have  known  them.    He  is  familiar  with  the 
rigors  and  hardships  of  the  farmer^s  life- as  well  as  with  its  atmosphere 
of  rugged  self-respect  and  independence.     In  this  country  the  farmer  has 
never  been  a  down-trodden  class.    Jefferson  conceived  of  him  as  the  elect,* 
the  chosen  and  guiding  element  in  the  Republic.    He  has  remained  that  to 
a  large  degree  ever  since. .. -From  this  point  of  view  it  would  be  a  calam- 
ity for  the  country  as  well  as  for  the  farmer  if  agriculture  should  be 
subjected  to  the  control  of  a  great  Government  bureaucracy.     Such  control 
would  destroy  the  farmer's  initiative  and  vitiate  his  present  promising 
experiments  with  voluntary  economic  associations.     It  would  break  with 
his  past,  weaken  his  influence  in  the  Nation  and  greatly  lower  his  con- 
tribution to  American  citizenship. .. .Farming  is  in  a  backwater  just  now. 
But  the  future  is  reassuring  and  too  much  depends  in  maintaining  the  old 
American  character  of  this  calling  to  let  it  sink  into  demoralizing  and 
economically  undesirable  dependence  on  the  public  Treasury  and  the  futile 
management  of  polit  icians . 
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France  to  Sell       A  Paris  dispatch  to  the  press  of  Decemher  8  states  that  200,000 
Land         square  meters  of  State-cTOed  f^round  within  Paris  are  to  "be  sold  by  the 

French  Government  soon  to  help  in  the  financial  recovery  of  the  country. 
This  sale  prohalDiy  will  he  only  the  "beginning  of  an  extensive  realization 
of  State  lands  and  property.    When  Senator  De  Monzie,  Minister  of  Puhlis 
Works,  started  an  inquiry  some  months  ago  into  the  holdings  of  the  State 
and  the  amount  that  could  be  realized  from  these,  he  could  not  discover 
an  accurate  estimate.    He  has  started  a  full  census  of  all  State-owned 
land  and  buildings ,  which  are  very  extensive,  and  meanwhile  he  proposes 
to  put  up.  for  sale  200,000  meters  of  land  and  buildings  in  Paris  which 
serve  no  useful  purpose.    Most  of  this  land  was  formerly  part  of  the  royal 
estates,  as  were  the  great  forests  of  Saint  Germain,  Fontainebleau,  &c.. 
Senator  De  Monsie  proposes  to  sell  only  those  sites  which  serve  no  real 
purpose  and  protect  the  State  interests  by  attaching  to  the  deed  of  sale 
reserve  clauses  appropriating  a  share  of  all  excess  values  which  may  ac- 
ciue. 

Game  Conserva"-       An  editorial  in  The  New  York  Times  of  December  10  says;  "At  the 
tion         conference  of  the  American  Game  Protective  Association,  just  held  in  this 
city,  only  three  votes  were  cast  against  a  resolution  indorsing  a  game 
refuge  and  public  shooting  ground  bill  advocated  by  Judge  Lee  Miles, 
chairman  of  the  Game  and  Fish  Commission  of  Arkansas.     It  would- provide 
for  the  acquisition  by  the  Federal  Government  of  lands  along  the  migra- 
tory routes  of  game  birds.     In  the  open  season  hunting  licenses  could  be 
taken  out  by  paying  a  dollar  to  the  Federal  authorities.     In  reports  of 
the  convention's  proceedings  it  is  not  stated  whether  this  is  identically 
the  same  measure  which  has  had  a  good  deal  of  support  at  several  sessions 
of  Congress,  but  failed  of  passage  because  it  was  attacked  as  legislation 
in  the  interests  of  wealthy  sportsmen.    Nothing  incenses  the  American 
Game  Protective  Association  more  than  this  charge,  for  it  has  asked  for 
backing  of  the  bill  because  the  hunter  of  moderate  means  would  be 
specially  benefited  when  it  became  a  law, .There  can  be  no  doubt  that  in 
a  system  of  such  game  refuges  as  is  proposed  birds  '^ould  find  food  and 
shelter  during  the  long  closed  season.    The  result  should  be  a  marked 
increase  in  their  numbers,  despite  the  multiplication  of  hunters,  unless.  ' 
the  bags  allowed  are  too  big.    Dr.  W.  T.  Hornaday,  trustee  of  the  perma- 
nent Wild  Life  P;^:otection  Fund,  contends  that  the  present  bag  is  exces- 
sive.... 


Section  3  ■        ■  ' 

Department  of         An  editorial  in  The  Pennsylvania  Farmer  for  December  12  says; 
Agriculture      "The  annual  report  of  the  Secretary  of  Agriculture  contains  a  section 
on  cooperative  marketing  which  is  most  illuminating  and  encouraging  to 
those  engaged  in  this  line  of  work.     Instead  of  the .usual  recommendations 
and  platitudes  which  one  usually  firxLs  in  annual  reports  to  the  President, 
Secretary  Jardine  states  clearly  and  specifically  the  kind  and  character, 
of  interest  and  activity  the  Department  of  Agriculture  will  m.anifest  in  • 
the  developm^ent  of  cooperative  organization,  ,  The  Secretary  is  firmly  con- 
vinced of  the  necessity  for  cooperation  among  farmers ... .The  Secretary 
outlines  the  plans  which  the  department  proposes  to  follow  in  rendering 
assistance  to  cooperative  entei'priaes .    He  states  emphatically  that  it  is 
not  proposed  to  hamper  cooperative  movements  by  (government  regulations, 
but  that  the  Department  of  Agriculture  is  preparing  and  stands  ready  to 
give  advice,  information  and  assistance  when  called  upon.     Thus  he  dis- 
sipates the  fear  that  existed  in  many  minds  some  time  ago  that  the  'gov- 
ernment would  ass-ume  legal  direction  and  oversight  of  cooperative 
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activities.    We  are  sure  fanners  will  approve  the  sentiments  expressed  in 
the  Secretary^'s  report  concerning  organized  cooperative  movements,  and 
will  be  glad  for  the  wholehearted  cooperation  he  promises  in  this  direc- 
tion." 

Section  4 
MAEICET  qUOTATIONS 

Farm  Products         Dec. 11:     Chicago  hog  prices  closed  at  $11.10  for  the  top;  hulk  of 
sales  $10.35  to  $10=755  heef  steers  Shoice  $11,25  to  $13«50;  good  $9,65 
to  $11.50:  nediv^n  $8.40  to  $10?  common  $6,75  to  $8,65;  heifers,  good  and 
choice  $7.25  to  $10.50;  common  and  medium  $5.50  to  $7.75;  cows,  good  and 
choice  $6.50  to  $8.75;  canners  and  cutters  $3.50  to  $4.35;-  vealers,  medium 
tc  choice  $10  to  $13.50;  heavy  calves,  medium  to  choice  $5.50  to  $8; 
stockers  and  feeders,  comm.on  to  choice  $6  to  $8 ♦75;  fat  lamhs  medi-um  to 
choice  $15  to  $16.75;  yearling  wethers,  medi.um  to  choice  $10^50  to  $13.50; 
fat  ewes  J  common  to  choice  $5  to  $9.50;  feeding  lamhs  micdium  to  choice 
$15.25  to  $16.75. 

..:  New  York  Baldwin  apples  $3.75  to  $5.50  per  barrel  in  leading 

markets  and  $3-?5  f .o.b,  Rochester.     Illinois  Jonathans  $5. 50. to  $6  in 
Chicago.    New  York  Danish  type  cabbage  ranged  $30  to  $38  bulk  per  ton  in 
consuming  centers.    New  York  sacked  Boiand  "^Yhitea  closed  at  $3o65  to  $4 
per  100  pounds  in  eastem  cities  and  $3.55  to  $3.65  f,o,b.  Rochester. 
Delaware  and  Maryland  yellow  varieties  sold  mostly  around  $2  to  $2.25  per 
bushel  hamper  in  leading  eastern  markets.    Tennessee  Nancy  Halls  $1.90  to 
$2  in  Chicago. 

Grain  -orices  quoted  December  11;    No.l  dark  northern  Minneapolis  ' 
$1.54  to  $1.80.    No. 2  red  winter  Chicago  $1.77;  St.  Louis  $1.84  l/2; 
Kansas  City  $1-75  to  $1.78.    No. 2  hard  winter  Chicago  $1.73;  St.  Louis 
$1.72  1/2;  Kansas  City  $1.72  to  $1.77.    No. 3  mixed  corn  Chicago  77  to  78/; 
Minneapolis  71  to  77j^.;  Kansas  City  75i.    No. 4  mixed  com  Chicago  75^. 
No, 2  yellow  com  (old)  Chicago  84(^.    No. 3  yellow  com    Chicago  77  l/2^; 
Minneapolis  80  to  84p.    St.  Louis  78^;  Kansas  City  75  3/4j?;    No. 4  yellow 
corn  Cnicago  74  to  775^.    No. 3  white  com  Chicago  77  to  78  l/2^.    St. Louis 
77  l/2f/;  Kansas  City  75/-.    No. 2  white  oai;s  Chicago  43jl;  Minneapolis 
38  1/4,^;  St.  Louis  43  3/4.  No. 2  white  oats  Kansas  City  44  l/2^. 

Closing  prices  on  92  score  butter:    Philadelphia  50^;  Chicago 
47  3/4^;  New  York  49  l/2^;  Soston  49  l/2^. 

Middling  spot  cotton  in  10  designated  spot  markets  declined  64 
points  during  the  week,  closing  at  19.10^  per  lb.    New  York  Jantiary  future 
contracts  declined  59  points,  closing  at  18.99^.  (Prepared  by  Bu,  of  Agr. 
Scon . ) 

Industrials  and       Average  closing  price       Dec.  11,        Dec.  10,         Dec.  11,  1924 
Railroad^  20  Industrials  154.21  153>71  110.84 

20  R.S.  stocks  109,80  108.80  95.76 


(Wall  St.  Jour.,  Dec.  12.) 


DAILY  DIGEST 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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FARM  RECLAMATIOil  The  press  to-day  states  that  Secretary  of  Interior  Work  will 

deliver  an  address  of  rel^rjme  to  delegates  and  members  attending  the 
reclamation,  fai-m  development  and  land  settlement  conference  which 
3Till  open  to-day  in  the  auditoriTom  of  the  Interior  Department  "building.  Secretary 
of  Agricxilture  Jardine  will  follow  with  a  talk.    The  conference  has  heen  called  to 
ievise  means  for  making  rural  life  more  attractive  and  to  broaden  the  opportunities 
for  settlement  and  farm  development  oy  people  of  small  or  moderate  means. 


COTTOIT  LEaiSLATIOK       Senators  and  Representatives  from  cotton«producing  States  met 
■     December  12,  and  Senator  Smith,  of  South  Carolina,  was  elected  chair- 
man and  authorized  to  appoint  a  joint  committee  to  study  the  cotton- 
producing  situation  and  prepare  necessary  legislation,  according  to  the  press  oi 
December  13. 


DAIES  PIAIT  sue-  A  Berlin  dispatch  to  the  press  to-day  states  that  Germany »s 

CESSFuL  progress  along  the  patla  toward  economic  noimalcy  is  painted  in  hope-i 

ful  colors  by  Seymour  Parker  Gilbert,  Agent  General  for  Reparation 
payments,  in  a  voluminous  report  on  the  first  yearns  workings  of  the 
Dawes  plan,  addressed  to  the  Reparation  Commission  under  date  of  ITov.  30  and  issued! 
it  Berlin  for  publication  to~day.    German  application  of  the  experts'  recommenda*- 
tions,  he  finds,  has  produced  two  beneficial  results:     It  ha.s  lifted  that  country  out 
of  the  slough  of  monetary  and  economic  despond  and  restored  stable  currency  and 
budgetary  equilibrium  to  the  German  State;  and  it  has  cleared  the  way  for  Germany's 
recovery  of  her  pre-war  prosperity,  while  at  the  same  time  permitting  her  to  bear 
her  reparations  burden.  - 


:iUSCLE  SHOALS  ..A  dispatch  from  Wilson  Dam,  Florence,  Ala.,  to  the  press  of,.. 

December  13  states  that  a  projected  development  of  at  least  .   

4,000,000  horsepower  above  Muscle  Shoals  by  the  building  of  100  dams 
on  the  Tennessee  River  and  its  tributaries,  conserving  the  high  annual  rainfall  in 
the  Southern  Appalachian  Mountains,  was  announced  December  12  by  Major  Harold  C  ' 
fiske  of  the  Engineers  Corps,  chief  of  the  Tennessee  Valley  power  survey.  The 
Tennessee  Valley  development  will  bs  much  greater  than  is  possible  on  the  American 
side  of  Niagara.    The  report  says:  "It  is  predicted  that  the  Tennessee  Valley  will 
levelop  into  one  of  the  Nation's  primary  industrial  regions.    The  area  possesses 
vast  quantities  of  rai7  materials.    These  are  in  great  variety,  including  coal,  iron 
ore,  limestone,  phosphate,  copper,  zinc,  marble  and  hardwood  timber.    It  is  sur- 
rounded by  cotton  and  com  fields  and  the  timber  resources  of  the  entire  South, 
Power  dams  on  the  main  stream  of  the  Tennessee  River  above  I/rascle  Shoals  will  furnish 
nine-foot  draft  for  navigation  from  Knoxville  to  the  Ohio  River  and  thence" to 
Pittsburgh,  St. Louis  and  New  Orleans.    The  upper  reaches  of  the  Tennessee,  it  is' be- 
lieved, will  be  the  future  American  ISihr.    Ultimately  a  ship  canal  connecting  the 
river  below  Muscle  Shoals  with  tho  Tombigbee. '.River  in  Alabama  will  make  Mobile  its 
seaport.  Great  cities  should  speedily  develop  here.  On  every  hand  one  sees  signs  of 
the  change  from  a  primitive  agricultural  life  to  modem  industrialism  " 
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Section  2 

Earm  Finance  An  editorial  in  The  mil  Street  Journal  for  Deceiiiber  12  ssysj 

"Here  is  a  questicn  for  bankers  to  answer:     A  business  with  an  annual 
production  of  ahoat  $500,000,000  a  year  has  "been  so  conducted  that  for 
fxfxy  years  it  has  not  given  a  conxf ortalDls  living  to  those  engaged  in  it. 
Earik:s  financing  this  "business  have  sustained  enormous  losses  and  a  great 
many  even  have  failed.    Authorities  say  the  "banks  themselves  can  hring 
such  changes  as  to  make  the  "business  safe  and  profita.hle.     Should  the 
haiilcs  undertalce  its  reform?    I'hi^s  question  is  not  hypothetical;  it  is 
real.    The  "business  is  agric-alture  in  Georgia.     The  Agricultural  Committee 
of  the  Bankers'  Associatica  in  tJnat  Ctate . .  .saj^s  the  methods  of  farming 
there  are  so  "basicalJ-y  unsoond  as  to  produce  the  res-aits  a"bove  stated. 
The  coiTinittee  is  of  the  "belief  that  the  pov^er  of  m.aking  agriculture  in 
Georgia  safe  and  profita>)lo  lies  within  the  "banks.     The  plan  suggested  "by 
the  committee  is  to  hold  a  tv7o-day  'danker,  merchant,  credit  school  to 
consider  the  problems  of  safe  farm  credits,  to  know  when  such  credit  is 
due,  and  to  refuse  it  when  unsaf e . . . . Such  an  inquiry  must  get  down  to  the 
"basic  principles  of  faming,  "beginning  with  the  valuation  of  the  land  and 
then  going  througii  production  and  marketing,  what  crops  to  raise,  how  to 
raise  them  and  whenj  where  and  how  to  market  them.     Federal  and  State 
governments  are  spending  hixge  sums  on  research  and  experimental  work,  for 
-  agricultm-e.    But  the  difficulty  lies  in  getting  the  results  of  the  stu- 
dies applied  to  the  "busineBS-    The  men  who  hold  the  purse  strings  are  the 
ones  to  teach  and  insist  upon  the  application  of  scientific  principles. 
There"by  they  wotxld  not  only  give  sta'bility  to  their  own  investments  "but 
would  add  to  the  wea'J  th  of  the  covmtry.     It  is  to  "be  hoped  that  the  . 
Georgia  bankers  will  rise  to  the  opportunity  for  service,  and  that  those 
of  every  other  agricultural  State  wj.ll  follow  their  lead." 

riorida^s  An  editorial  in  The  Plcrida  Times-Union  for  Decem"ber  9  says; 

Agriculture    ^'Florida  is  very  fortiiaate  in  "naving  a  real  commissioner  of  agriculture, 
a.n  official  who  knows  the  practical  side  of  the  great  and  very  important 
"business  of  agriculturists,  of  fanners,  of  horticulturists s  and  of  all 
the  varied  lines  of  Vs-ork  in  which  tillers  of  the  soil  ai'e  engaged.  Znow- 
ing  what  he  does,  Commissioner  of  Agriculture  Mayo  is  ena'bled  to  do 
thorovighly  and  pr8.ctically  the  work  of  his  department,  and  he  does  it 
with  reir.arkab3.e  efficiency. •'While  there  is  conEidera"ble  appreciation  of 
the  importance  of  Flcrj.da  agriculture,  there  is  not  nearly  enough  of  such 
appreciation,  not  even  "by  5'lorida  people  themselves.    Hundreds  of  thoiir 
sands  of  acies  of  'JTlorida  land,  most  admira"bly  a.dapted  for  profitable 
agriculture,  have  not  heera  touched  by  the  hands  of  soil  cultivators,  not- 
withstanding that  the  demand  for  farm  products,  from  the  farms,  is-  in- 
creasing enormously  year  by  year«     riorida  has  an  unexcelled  opport^mity 
for  agricultural  operatio:as  that  if  properly  conducted  will  be  worth 
millions  upon  mill: ens  of  dollars  annually.    Commissioner  of  Agriculture 
Mayo  appreciates  this  fact;  so  do  many  others.    The  latter,  and  tens  of- 
thousands  of  those  Vno  do  not  stop  to  consider  what  Florida  can  be  made, 
agricult-urallyj  need  to  give  more  of  tho^oght  and^encouragement  to  this 
Plorida  agricuittiraj  entcr.'pr-ise;:  they  oug'ht  to/wnat^"can  be  done  to  extend 
it  and  to  make  it  what  it  ought  to  be— an  enormous  Florida  wealth-produc- 
ing industry 

Food  Cost  Increases  in  r-itail  food  prices  ranging  from.  2  to  5  per  cent  are 

shown  in  a.li  of  the  twenty-five  cities  for  which  the  Departm^ent  of  Labor 
has  completed  comp;i.lat5 cas  for  tha  month  ended  November  15.     The  5  per 
cent  maximum  war.  repcrv.ed  for  Sutte  and  Xjouiuville ,    For  the  year  ended 
I^ovember  15  the  increase  in  the  twenty^-five  cities  ranged  from  14  to  8  per 
cent. 
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Government  in         Secretary  Hoover,  in  a  talk  Dece-^iber  11  to  cusiness  men  attending 
Business  a  conference  at  Washington  to  discuss  t^ays  and  means  of  lessening  the 

Govenment '^s  act.i.vitie^5  along  commercial  and  industrial  lines,  said;  "j.t 
seems  to  me  that  you  wril  have  a  good  deal  of  difficulty  establishing  an^ 
very  precise  lines  of  principles  on  the  question  of  the  G-ovemmont  in 
"business,    ioid  one  sidelight  on  it  is  that  the  demands  that  the  G-overnme; 
shall  get  into  business  to  large  degree  corae  from  the  "business  world 
it  self . . .  .-To  start  with,  it  is  obviously  the  proper  fianction  of  all  CtOV- 
emments  to  prevent  fraud  and  -ari"air  practice  in  "business ...  .i'urthex'more- 
•ujicontrolled  monopo]  ies  hare  been  anathema  ever  since  Croinwell,  and  we 
all  look  to  the  Government  to  take  care  of  the  question.     Some  years  ago 
we  strengthened  the  auti--monopoly  laws  "by  the  Sherman  act,  under  which  it. 
was  proposed  to  maintain  competition  in  all  directions.     The  pevople  grad-. 
ual3.y  csine  to  realii^e  that  puolic  utilities  were  a  natural  monopoly  in 
the  iKDCal  sei-,£3.     With  good  sense,  they  have  set  up  monopoly,  hut  cuhject 
to  regulation.     So  we  have  the  Governmenb  in  the  business  of  regulating 
the  profits  of  the  natural  monopolies  and  the  Government  in  the  business 
of  and  insisting  upon  competition  among  the  other  industries  and.  trades. 
It  may  not  be  done  perfectly,  but  in  any  event  it  is  not  going  to  be 
-abolished^     It  ought  to  be  made  better.    Again,  there  are  nudbero  of 
public  works  and  a  vast  amount  of  welfare  tervices,  such  as  educational 
and  statistical  services,  informational  services  and  promotion  work, 
which  have  been  es tab J,3 shed  in  the  Go^/ernment  by  common  consent,  all  of 
v/hich  mean  much  Governmient  in  business..,.."  (Press,  Dec.  12.) 

Grain  Marketing       An  etlitoria.l  in  The  Grain  Growers '  Guide  (Winnipeg)  for  Decsm.ber 
in  Canada    2  says;  "As  was  to  be  expected  the  relationship  between  tho  pools  and 

the  fanners f  companies  was  the  outstanding  subject  of  discussion  by  the 
delegates  of  the  annual  meeting  of  the  United  Grain  Growers  in  Winnipeg, 
on  November  19-21.     The  business  of  the  company  had  been  well  handled 
during  t'he  year,  the  -profits  were  substantial  and  very  satisfactory,  the 
retiring  directors  were  reelected  and  the  reports  of  the  officers  unan- 
imously approved^ .  .  .'.Tnile  there  was  a  considerable  ni'imber  of  the  de"ie— 
gates  in  favor  of  selling  out  the  company's  elevators  to  the  pools  and 
?finding  up  the  affairs  of  the  company,  the  attitude  of  the  board  of  di- 
rectors as  set  forth  in  a  detailed  resolution  was  finally  adopted  by  a 
vote  of  about  10  to  cne^     The  policy  of  the  board,  wLiich  h^s  not  'become, 
the  policy  of  the  co:Gjioany,  comorising  36,000  shareholders ,  is  that  there 
should  be  no  strife  nor  conflict  between  the  farmers'  companies  and  the 
pools,  inasra'j.ch  as  all  are  owned  outright  by  the  fanners,  and  each  seek- 
ing to  give  service  to  its  members.     In  the  resolution  adopted  the  ad- 
vantage of  the  pool  systemi  of  ma-rketing  was  readily  accepted^  as  well  as 
the  advantage  of  having  a  farm.er-owned  organization  for  handling  and 
selling  the  grain  of  non-pool  members.    The  board  of  directors  was  au- 
thorized by  the  delegates  to  co-ordinate  the  marketing  machinery  of  the 
U»G-G,  with  that  of  the  pools  in  order  to  provide  for  the  hkadling  and 
purchase  and  sale  of  pool  and  non-poo'J.  grain  through  country  and  tei'minal 
elevators.     In  the  various  negotiations  between  the  boards  of  the  pools 
and  the  f  amers  >'  companies  up-to-date  the  rock  upon  which  they  have  split 
is  the  method  of  handling  the  grain  from  non-pool  members.    The  pool 
boards  have  taken  the  ground  that  the  two  systems  of  marketing  grain  will 
not  operate  satisfactorily  side  by  side,  and  that,  consequenfly,  it  is 
necessary  tc  have  a  co?j.plete  line  of  coxintry  elevators  as  well  as  termi- 
•    nals  for  the  handling  of  pool  grain,  with  no  provision  for  the  purchase 
or  sale  of  non-pool  graizi  through  the  same  system.     The  farmers* 
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coirffjanies'  boards  on  the  other  hand  have  contended  that  in  any  satis- 
factory scheme  of  co-ordination  their  o^  shareholders  who  are  not  pool 
aaiiibers,  as  well  as  other  patrons  v;ho  are  not  pool  m.vra'^srs,  should  oe 
provided  with  opportnni-oy  to  sell  tneir  grain  through  the  same  elevators 
through  which  the  pool  grain  is  shipped  and  that  there  is  no  disadvantage 
to  the  pools  in  working  out  such  a  system.    We  can  not  question  that  totn. 
parties  in  the  dispute  are  earnestly  seeking  to  provide  the  best  market- 
ing service  possible  for  the  grain  on  these  prairieSo — Prom  the  stand-, 
point  of  the  farmer  on  the  prairie  probably  the  most,  important  result  to 
be  achieved  is  that  the  exit:] re  gr;vin- marketing  machinery  for  handling  the 
western  crop  should  be  laKner  .owned  and  cperated.  .  . . . 

Inland  Waterways    The  press  of  December  12  states  that  President  Coclidge  has  on  his 
constructive  progi-am  the  development  of  the  watery^ays  system  of  the 
United.  States  and  Great  Lakes  and  St.  LaJ/rence  system  to  the  Gulf.  It 
'■^  -        was  e-xplained  by  the  President  December  11  tliat  most  of  these  developments 
stood  on.  their  omi  merits  and  could  not  be  tied  into  one  project,  as  has 
been- proposed  bjr  some  advocates  of  waterway  development.    One  proposal  is 
that  the  Colorado  Eiver,  Mississippi  Eiver  and  St.  Lawrence  Canal  prcjectp 
~:  be  included  in  one  project  and  a  drive  made  for  this  extensive  develop- 

...  '.  ment.    President  Goolidge  holds  that  the  projects  do  not  len^  themselves 

to  such  treatment.     Mr.  Coclidge  stands  on  his '..message  dealing  with  water- 
ways.   He  wants  some  agency  created  to  devise  plans  and  jsork  out  agree- 
ments with  States  and  municipalities,  -j: 

Hadio  "The.  Two  Worlds  of  Radio"*  is  the  title  of 'an  article  by  John  P. 

Pennelly  in  Comnsrce  and  .Finance  for  December  9.    fhe  author  says  in  part: 
"All  we  can  say  is  that  there  are  now  two  distinct  worlds  of  radio,  the 
world  of  the  technical  orpert  and  commercial  communication  from  point  to 
point,  and. the  world  of  the  general  public;  and  it  is  the  interest  of  the 
general  public  that  has  m.acle  the  radio  industry  what  ' it  is  to-day. — In 
the  field  of  broadcasting  serious  problems  have  ari sea  which  can  only  be 
mentioned  In  chis  brief  article.    As  Secretarj'^  Hoover  has  pointed  out, 
.  the  ether  is  really  a  very  narrow  avenue  of  comin'onication. .  - .  If  the 
-pleasure  of  radio  listening  is  not  to  be  destroyed  through  congestion  of 

■  .the  ether,  a  carefully  worked^-out  system  of  public  regulation  is  necessa- 
-  "ry.    Much,  has  already  been  accomplished  in  this  direction  under  the  guid- 

'ance  of  Se--::retary  Hoover,  and  several  new  bills,  sponsored  by  the  radio 
;    industry,  will  be  introc'.aced  into  Congress  for  the  protection  of  the  pub- 
■    lie  interest -The  other  world  of  i^adio  seems  to  give  a  pretty  good  ac- 
-     count  of  itself  despite  the  aj^parent  lack  of  public  interest.     In  1924 
between  20  lahd  20  per  ct^nt  of  the  total  telegraphic  traffic  between  this 
country  and  ©arope  flowed  through. ..radio  channels,  while  the  remainder 
fl.owed  throu^  the  18  ca¥ie5  un/ier  the  Atlantic.    During  the  same  period 
approxinately  50  per  cent  of  the  trans-Pacif ic  traffic  was  handled  by 
-        radio.     In  the  second  place,  radio  is  something  more  than  a  -toy  to  many 
thousand's  of  broadcast  listeners .     To  the  farmer  particularly  it  means 
keeping  m  constant  touch  with  outside  civilization,  a  boon  of  inestlma-» 
bie  educational  importance.    To  the  city  dweller  it  is  acljrittedly  a 

■  luxury,'  but  a  lurury  which  is  -  I'apidl-y  becoming  a  necessity." 


Section  o 

Department  of  An  editorial  in  The  Journal  of  "Corrimerce  for  December  12"  53.7/8:  "The 
Agriculture    m.ost  interesting  thing  about  the  ra-cher  crude  n-oposals  itatroduced  in 

Congress  since  the  beginning  of  the  week  with  reference  to  crop  reporting 
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is  found  in  the  fact  th?t  the  farmer,  or  at  least  representaSives  -J^ho  pro-, 
fsss  to  voice  his  viei^s,  is  no  longer  vredded  to  the  idea  of  actuiil  reports 
or  forecasts  in  hales  hy  Uie  Lepartment  of  Agriculture.     This  sitration  is 
particularly  eloquent  when  it  is  reme-natered  that  ncUrmny  years  ago  such 
hale  forecasts  Trere  regarded  as  a  paUadiuaa  of  agricu.it ural  liberty.^  The 
farner  had  to  lTno\7  on  Do-otemher  1  that  according  to  the  department  the  out. 
put  of  cotton  would  he  exactly  13,105,231.2  ^hales  (ezclusivs  of  linters, 
etc,),  or  else  he  will  fall  a  prey  to  the  scheming  of  s speculators . »  Now 
the  shoe  is  on  the  ether  foot,  and  it  is  the- hale  eB^imates  that  are  said 
to  he  playing  into  the  hards  of  the  speculators.    The>  truth  ahout^this 
whole  crop  report  matter  is  what  is  wanted  is  facts  and  as  many  of  them 
as  can  he  ascertained,  the  same  to  he  authoritatively  reported  hy  the  Gov^- 
ernment  whenever  they  are  ascertained,'' 

Section  4 
mi'ZST  OUOTATI02T3 

Farm  Products         Decemher  12:     Receipts  of  livestock  at  seven  important  middle 
western  markets  to-day  were  4,000  cattle,  800  calves,  29,000  hogs  and 
7,000  sheep  and  lambs, compared  with  4,000  cattle,  700  calves,  33,000 
hogs  and  3,000  sheep  a  week  ago,  and  5,000  cattle,  600  calves,  78,000 
hogs  and  6,000  sheep  and  lamhs  a  year  ago.    On  Dec.  12,  top  price  of  hogs 
was  $11  conxpared  with  $11.60  last  Saturday  with  the  hulk  of  sales  to-day 
at  $10-50  to  $10:80,  com.pared^  with  a  range  of  $10,70  to  $11.20  a  week  ago„ 
Pigs  were  steady  with  a  $12  top.    The  cattle  market  was  draggy  and  fat 
steers  declined  25  to  75p  for  the  week.    Heavyweight  Christmas  cattle  sold 
up  to  $14  with  $12-50  the  practical  top  on  heavies  at  the  close.  Vealers 
were  75'^  to  $1  higher.     Stockers  and  feeders  moved  fairly  weM  hut  showed 
a  net  decline  of  aoout  25p,    Fat  lamhs  declined  50  to  75^  with  heavy  lamhs 
75^  to  $1  lower  for  the  weeko 

Potatoes  generally  firm,    New  York  sacked  Round  \Thites  $3»85  to  $4 
per  100  pounds  in  a  few  eastern  markets;  $3»55  to  $3.65  f -Ooho  Apple 
markets  somewhat  dull,    'Nott  York  Saldwins  in  hushel.  haskets  maints.ined  a 
range  of  $1,20  to  $1.40  with  harrels  selling  mostly  around  $4  to  $5. 
Onions  firm.    New  Y'ork  yellow  varieties-  sold  mostly  around  $2.65  to 
$2.75  sacked  per  100  pounds  in  ^astern  cities;  $2,35  to  $2.55  f.o-h. 
Rochester.     Cahhags  declined  $15  per  ton  in  Pittshurgh  and  held  ahout 
steady  elsewhere.    New  York  Danish  type  $25  to  $30  hulk  per  ton  in 
Pittshurgh  and  held  ahout  steady  elsewhere.    New  York  Danish  type  $25  to 
$30  hu.lk  per  ten  in  Pitt,shurgh,  $35  to  $33  in  other  eastern  cities;  $2? 
to  $30  f.o.h.  Rochester, 

Hay  market  steady  to. .firm  although  weather  favoring  heavier  country 
markets.  Receipts  equal  to  current  needs.  Top  grades  moving  freely  hut  No. 
3  and  lower  hay  meetj-ng  slow  demand,     quoted  Decemher  12:  No. I.  timothy  - 
Boston  $25»50;-Ne.?  York  $28.50;  Pittshurgh  $25.50;  Cincinnati  $26.50; 
Chicago  $24.50:  St-  Louis  $33.50:  Kansas  City  $19.50;  Memphis' $26.50.  No.l 
alfalfa  ~  E-ansas  City  $21.50^  Omaha  $19,50;  Memphis  $20.    No.l  prairie  - 
Kansas  City  $14..50;  Omaha  $14.75;  Chxcago  $20;  St.  Louis  $19.50;  Minneap- 
olis $16, 

G-rain  markets  showing  weaker  tone,  although  corn  and  oats  relative- 
ly firmo     *i'?heat  prices  sharply  lower  on  reports  suggesting  Argentine  dam- 
age overestimated  and  decline  in  foreign  markets.     Country'-  marketings  of 
wheat  liberal  and  comm.ercial  stocks  slightly  larger.     Corn  marketings  in- 
creasing and  prices  slightly  easier  hut  offerings  not  expected  to  he 
hurdensome  and  qiaal  ity  showing  some  improvement.     Oats  following  ccm  with 
large  commercial  stocks  of  oats  a  depressing  i actor. 

Average  price  of  Middling  spot  cotton  in  10  designated  spot  markets 
declined  73  points  d\-^xing  the  week,  closing  at  18.93fi  per  Ih.    New  York 
January  future  contracts  declined  75  points,  closing  at  18, 71  .  (Prepared 
hy  Bu.  of  Agr.  Scon.). 
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Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  aU  shades  of  opinion  t 
reOected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  ecoaomic  aspects.  Responsibility,  approvj 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  tl 
news  of  importance. 
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FAIIM  RECLAMA-TiON  Restoration  of  a"bandoned,  worn  out  farmland  in  the  East  was 

advocated  yesterday  by  Secretary  of  the  Interior  Work,  in  an  address 
iDefore  the  conference  on  reclamation  and  land  settlement  in  the 
Interior  "building.    The  conference  will  continue  to-day.    "Reclamation,"  said 
Secretary  Work,  "has,  "by  common  usage,  come  to  mean  irrigated  agriculture,  the  "bring- 
ing of  prairie  and  desert  land  under  irrigation  with  Federal  funds."    From  now.  on, 
Secretar5'-  Work  said,  reclamation  should  include  the  recapture  and  restoration  of 
neglected  farms  near  the  cities  of  the  East  and  Central  States.     In  the  State  of 
Virginia,  almost  within  sight  of  Washington,  Secretary  Work  said,  there  are  thousands 
of  acres  of  neglect ed- lands  susceptible  of  regeneration. 

Secretary  of  Agriculture  o'ardine  told  the  conference  that  further  extensive 
reclamation  of  waste  lands  at  this  time  would  be    inopportune."    There  is  no  need 
for  more  agrictilt-ural production  now,  he  said.    Secretary  Jardine  reminded  the  con- 
ference, however,  tha.t  the  population  of  the  country  is  steadily  increa.sing.    In  10 
or  15  years,  he  said,  the  country  will  reach  a  stage  where  greater  agricultuial  pro- 
duction will  be  needed,  (press,  Dec.  15.) 


FOOD  BY  jJ/IAIL  DE-  Experiments  in  using  the  rural  free  delivery  for  sending  food 

GLARED  EAILUHE  products  directly  from  producer  to  consumer  were  declared  a  fail\xre 

in  a  report  submitted  to  Congress  yesterday  by  Postmaster  General  Uew, 
The  esper^.ments  were  authorized  by  Congress  February  28,  1925,  and  the 

Postmaster  General  declared  after  tests  that  "there  is  no  public  need  or  demand  for 

this  character  of  ser37ice."    (Press,  Dec.  15.) 


51AX  liEGISLATIOl^T  The  sweeping  reductions  in  income  taxes  proposed  in  the  revenue 

bill  were  approved  yesterday  by  the  House.    The  new  rates  provide  for 
a  cut  in  the  maximum  surtax  of  from  40  to  20  per  cent  and  for  reduc- 
tions in  all  the  normal  taxes.    OveiTvhelming  support  of  the  nonpartisan  bill  drafted 
by  the  ways  and  means  committee  developed  during  the  first  day  of  consideration  of 
Amendments  by  the  House.    Half  a  dozen  proposed  changes  were  swept  aside,  many  with- 
out the  necessity  even  of  a  record  vote.    The  normal  income  tax  schedule  approved 
yesterday  provides  for  anreduction  from  2  to  1  per  cent  on  the  first  $4,000  taxable 
income,  from  4  to  3  per  cent  on  the  next  $4,000,  and  from  6  to  5  per  cent  on  the 
remainder.    Another  provision  of  the  bill,  increasing  from  $10,000  to  $20,000  the 
•amount  of  income  on  which  the  25  per  cent  credit  for  "earned  income"  may  be  taken, 
.  Tiras  approved  without  debate.  (Press,  Dec,  15.) 


EETIREIVIEM'  EIMD  Government  employees  have  already  amassed  a  retirement  surplus 

of  more  than  $40,000,000  over  the  annuities  paid  to  retired  workers, 
it  was  disclosed  in  a  statement  issued  by  the  Civil  Service  Commis- 
sion yesterday,  and  announced  in  the  press  to-day. 
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Section  2 

Agricultural          In  a  revieir  of  president  Coolidge's  recent  expressions  on  Ameri- 
Situation    can  agriculture,  in  The  Economic  World  for  December  12,  Arthur  Richmond 
Marsh  says:  "^...Both  hy  inheritance  and  oy  native  hah  it  of  mind  the^ 
president's  intellectual  and  spiritual  sympathies  are  first  of  all  with 
the  farmers,  the  conditions  of  whose  life  he  knows  intima.tely  fi'om  ex- 
perience and  whose  economic  and  social  problems  have  occupied  his  thought 
uiiiHterruptedly  from  the  very,  beginning  of  his  public  career.  These 
problems,  moreover,  have  been  especially  pressing  since  he  assumed  the 
responsibilities  of  the  Presidency,  owing  to  the  desperately  hard  plight 
in  which  the  great  majori;y  of  the  farmers  of  the  United  States,  as  of 
virtually  all  other  countries,  were  left  by  the  world-wide  economic  col- 
lapse of  1920-1921,  and  the  effects  of  the  farmers'  distress  upon  the 
national  economy  as  a  whole.    As  everybody  knows,  this  distress  has  not 
only  given  rise  to  a  multitude  of  political  projects  for  the  financial 
relief  of  the  farmers,  but  it  has  also  bad  to  be  gi%'-en  the  most  serious 
consideration  as  a  factor  of  very  great  importance  in  the  entire  indus- 
trial and  commercial  situation.    President  Coolidge,  therefore,  has  had 
everj  reason  for  studying  with  particular  attention  the  actioalities  of 
the  farmers'  position,  with  a  view  to  determining  what  governmental  ac- 
tion,  if  any,  was  expedient  or  necessary  for  the  purpose  of  setting  the 
farmers  solidly  on  their  feet  again  in  an  economic  sense.    The  fruits  of 
this  study  are  in  evidence  throughout  the  President's  Chicago  address; 
in  it  he  has  coolly,  though  sympathetically,  assessed  the  present  facts 
relating  to  agriculturej  production  in  the  United  States  from  the  stand- 
point of  the  return  derived  by  the  producers  from  their  toil,  and  has 
dedioced  from  those  facts  judicious  conclusions  as  to  the  direction  in 
which  the  efforts  of  the  farmers  themselves,  and  of  the  public  and  pri- 
vate agencies  that  would  assist  them,  can  most  profitably  be  expended 
to  the  end  that  consistent  improvement  of  the  farmers'  lot,  both  ab- 
solutely and  relatively,  ms-y  most  certainly  be  achieved  ^ 

Canada  at  An  editorial  in  Ontario  Parmer  for  December  12  sa^rs:  "A  press 

Lls^estock     dispatch  sent  out  from  Chicago  to  the  daily  press  carries  this  heading: 
Show         'Canadian  Victories  in  Live  Stock  Impress  Chicago.''    After  the  magnifi- 
cent showing  made  by  Canadian  e;-diibitors  at  the  International  in  Chicago 
last  week  we  are  inclined  to  feel  that  the  impression  went  a  great  deal 
f Farther  than  Chicago- — that  it  traveled  or  will  travel  well  around  the 
world  and  we,  as  Canadians,  should  do  all  in  our  power  to  speed  its 
going.    Canada  has  in  years  gene  by  made  many  enviable  records  at  this 
great  annual  livestock  exposition.    Her  victories  have  been  many,  but 
never  before  did  Canada  make  such  a  grand  showing  as  was  done  this  year. 
More  championships  and  prizes  were  won  than  at  any  previous  exhibition, 
.  The  best  in  livestock  from  Canada  competed  with  the  best  that  the  Uliited 
States  could  produce  and  took  aT;ay  impressive  victories.    Prodii.cts  of 
the  field  and  farm  won  prizes  which  served  well  to  demonstrate  that 
Canada  is  an  agricult-'jrel  country — able  to  produce  the  best  in  the  world. 

Pederal  Road  An  editorial  in  Tne  Topeka  Daily  Capital  for  December  10  says; 

Aid         "The  hint  that  came  oxit  of  Washington  recently  that  the  Federal  Govern- 
ment might  confine  Pederal  aid  to  roads  in  the  nationally  numbered  system 
is  not  causing  much  alarm  among  the  boosters  of  other  roads.'  Highway 
officials  feel  sure  that  it  will  still  be  devoted  to  the  entire  Pcderal 
aid  system  of  roads »    This  system  comprises  7  per  cent  of  the  roads  in 
each  State.    The  nationally  numbered  system  varies  from  2  per  cent  to 


6  per  cent  in  the  various  States.     It  so  happens  that  the  States  having 
the  lorest  per  cent  in  the  nationally  nwibersd  system  are  the  "big  States 
of  the  East,  which  have  a  lot  of  votes  in  Congress.    Those  States  would 
not  stand  for  a  modification  of  the  present  law  wherehy  they  vrould  get 
less  Federal  aid  than  they  are  now  receiving.    In  fact,  they  are  complain- 
ing now  hecauss  thoy  are  putting  up  so  much  money  in  the  way  of  Fedtirai 
ta.iices,  to  help  ouild  roads  in  the  Western  States.    Some  of  them  even  want 
to  scrap  Federal  aid  entirely.    With  this  sentiment  permeating  the  East, 
Federal  iaid  advocates  will  go  slow  in  urging  any  changes  in  the  present 
lawa    Lawmakers  occasionally  have  sought  to  mclify  some  law  only  to  see 
it  wiped  out  entirely  v/hen  the  amendment  reached  the  floor  for  considera- 
tion.    If  the  advocates  of  Federal  aid  are  wise  thoy  will  let  well  enough 
alone . « 

International        An  editorial  in  The  Price  Current-G-rain  Eeporter  for  Dscem"bsr  9 
Show        says:  "'ihe  International  Live  Stock  and  Grain  Show  of  1925  is  new  history, 
and  from  the  standpoint  of  numher  and  quality  of  the  exhibits,  as  well  as 
from  that  of  attendance,  it  is  a  history  of  hroken  records.    The  most 
wonderful  part  of  the  whole  thing,  however,  if  we  correctly  evaluate  its 
different  features,  was  that  many  of  the  exhihits  were  the  result  of  the 
work  of  former  boys  and  girls  and  then  that  more  than  1,200  of  them  who 
had  "been  prize  winners  '"back  home'  came  and  saw  it  all.    Wiat  they  saw  and 
what  they  learned  will  mean  better  cattle,  hogs  and  shsep  and  better  grain 
on  literally  thousands  of  American  farms  not  only  in  1926  biit  on  down 
throu^  the  years  and  when  those  things  are  better,  farm  life,  as  a  whole, 
is  better  and  when  we  have  a  better  fam  life  we  have  a  better  country, 
I      Tffnat  we  saw  at  this  show  makes  us  appreciate  more  than  ever  the  wonderful 
opportunities  of  the  average  American  farmer  and  of  liiis  sons  and  daughters 

Bnral  Sociology      In  an  editorial  on  the  statement  of  Professor  Burr,  of  Kansas 

Agricultural  College,  who  predicts  a  sweeping  mortality  among  his  kind  as 
a  result  of  motor  car  and  radio,  The  Uew  York  Times  of  December  12  says:". 
, . . -Sir  Horace  Plunkett  gave  the  farmer  a  slogan:  Better  farming,  rbetter 
living,  better  business.    But  on  reflection  he  perceived  that  the  order 
should  be  reversed.    Motor  and  radio  make  it  possible  for  the  farmer  to 
plant  and  reap,  to  buy  and  sell,  in  an  intelligently  businesslike  manner; 
for  his  family  to  keep  in  touch  with  the  progress  of  civilization  and 
culture.    But  though  less  completely  isolated,  they  have  still  problems 
acutely  specialized.    In  agricultural  college  or  by  radio,  can  any  one 
tell  the  cne  how  to  stabilize  faming  and  ward  off  preventable  loss  by  . 
.  group  cooperation;  the  other  hew  to  gain  a  fair  share  of  cultural  opportun- 
ity without  incurricg  the  expense  and  submitting  to  the  pressure  of  city 
life?    Only  when  those  xjrobleras  are  solved  will  the  professor  h^ve  need  to 
think  of  his  scalp." 

Women's  In-  Delegates  already  appointed  to  the  Women's  industrial  conference, 

dustrial      in  response  to  invitations  se^it  out  by  the  Women's  Bureau  of  the  United 
Conference  States  Department  of  Laboi",  indicate  that  one  of  the  most  representative 
groups  of  women  ever  assembled  in  Washington  will  gather  there  on  January 
18  for  the  three-day  meeting.    Unlike  many  conventions  and  conferences 
whose  membership  is  limited  to  one  organization  or  group  of  orga,riiL:5?.tions , 
this  conferenv::e  will  hjave  as  delegates  women  from  practically  everj^  na- 
tional woman's  organization  and  e'yevy  national  organization  having  a  large 
proportion  of  woman  members.    At  the  opening  session  of  the  conference  the 
chief  speakers  will  be  the  Secrefary  ox  Labor,  Mrs,  John  Jacob  Rogers, 
keiabet  of  Congress  from  Massachusetts,  and  Mrs.  Julius  Kahn,  jsfciember  of 
Congress  from  California. 
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Department  of        An  editorial  in  The  National  provisioner  for  Decemter  12  says:  "A 
Agriculture    noteworthy  feature  of  the  report  of  the  Secretary  of  Agriculture  for 

i         1925  is  the  vigorous  -way  present-day  problems  and  plans  are  discussed,  and 
the  fact  that  the  cut-and~dried  reviews  of  the  earlier  days  are  forced  in- 
to the  "background  and  given  scant  space. .  . -The  report  of  the  Secretaz-y  of 
Agi'iculture,  revievjing  the  oldest  indtistry  in  the  world,  is  a  news  review 
of  Tvhat  happened  in  agriculture  during  .1925.     In  addition  there  is  an  able 
analysis  of  the  economic  sit-oation  as/:^t5lates  to  agriculture,  together 
with  an  outline  of  the  necessarily  slow  hut  certain  means  which  have  been 
adopted  to  wipe  out  some  of  the  uncertainixes •  of  this  basic  industry. 
I'hich  of  the  report  furnishes  interesting  reading  for  the  packer  and  meat 
retailer,  and  will  enable  a  better  understanding  of  the  great  industry 
furnishing  their  raw  mate  rial, 

An  editorial  in  The  Prairie  Farmer  for  December  12  says:  "Secretary 
Jardine's  annua-l  report  is  encouraging.    He  frankly  recognises  that  diS'- 
posal  of  the  surplus  is  the  great  problem  of  agriculture,     ^j^easures  to 
regulate  the  movement  of  surpluses  into  consuroption  so  that  unnecessary 
price  fluctions  can  be  avoided  and  speculative  hazards  lessened  are  ur- 
gently needed,'  says  the  Secretary,    ^hat  these  measures  are  to  be  he 
does  not  say,  although  he  appears  to  believe  that  this  is  a  problem  for 
the  farmers  to  solve  themselves  through  their  coc^eratives.    This  will  not 
be  the  final  answer,  however,  because  it  would  be  manifestly  unfair  to 
expect  the  cooperatives  to  charge  up  to  their  members  the  cost  of  carrying 
over  and  disposing  of  the  surplus  for  the  benefit  of  members  and  non-- 
membeC7g  alike.    JJo  cooperative  could  do  this  and  survive.    We  are  glad 
that  Secretary  Jardine  is  considering  the  s\xrplus  question  and  hope  that 
he  rill  think  it  through  to  the  logical  conclusion." 

2  An  editorial  in  The  Washington  Post  to-day  says:  ITIt  is  highly 

gratifying  to  note  from  the  reports  of  the  Director  of  the  United  States 
Bureau  of  Public  Roads  that  there  was  a  very  marked  addition  to  the 
Pederal-aid  highways  during  the  fiscal  year  1924.    The  total  mileage, 
completed  in  the  eight  years  of  operation  since  the  first  Federal  road 
act  in  1916  was  placed  at  46,485  miles,  and  at  the  close  of  the  fiscal 
year  1925  more  than  12,000  miles  were  under  construction.    It  is  signifi- 
cant that  43  per  cent  cf  the  mileage  was  in  the  sixteen  States  of  Kentucky, 
Tennessee,  Alabama,  Mississippi,  Arkansas,  Louisiana,  Oklahoma,  Wyoming, 
Texas,  Montana,  Idaho,  Colorado,  !Tew  Mexico,  Arizona,  Utah  and  Uevada.. 
Director:  MacDonald  says  that  the  total  cost  of  pederal-aid  construction 
coEipletsd  last  year  was  3242,937,488,  of  which  the  share  of  the  Federal 
G-ovemixient  was  $111,304,?37. . .  .It  will  be  noted  from  this  report  that  43 
per  cent  of  the  '^mileage  completed^  was  in  sixteen  States  cf  the  Hast  and 
West  South  Central  and  miountain  groups  and,  further,  that  Uew  England, 
New  York,  Pennsylvania  and  Ohio,  together  with  other  Northern  States  of 
greatest  populp,tion,  are  not  included  in  this  division.    The  contention  of 
the  road  authorities  of  this  northern  group  has  been  that  an  tinfair  pro~- 
portion  of  the  road  fund  provided  by  Congress  is  expended  in  th.3  States 
which  bear  the  smallest  proTJcrtion  of  the  cost  in  the  way  of  taxes  paid 
into  the  Federal  Treasury  through  intei-nal  revenne,  income  and  customs 
collections*     In  answer  to  this  the  association  which  has  taken  upon  itself 
the  Tiask  of  spreading  propaganda  m  favor  of  larger  appropriations  by  the 
Gcemment  for  highjvays  undertakes  in  an  elaborate  table  to  show  by  an 
application  cf  the  rule  of  three  that  the  funds  for  su^h  purposes  are  not 
really  paid  by  the  States  '-'hich  seem  to  pay  them  in  a  disproportionate 
manner.    But  the  fact  remains  that  States  like  New  York  and  Pennsylvania, 
certainly  do  not  receive  as  much  in  aid  of  road  construction  within  .their 
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"borders  as  do  such  States  as  ITevada,  Utah  and  Arizona,  considering  the 
total  road  mileage  of  these  States  and  the  amo-unt  received  "by  them  from 
the  Federal  road  improvement  faiid.is 

Section  4 

imXKET  OJJOTATXOITS 

Farm  Products         Dec.  14:    potatoes  showed"  a  general  advance  of  15^  to  40^. 

Pennsylvania  sacked  Round  Whites  ranged  $3.85  to  $4.35  per  lOO  pounds  in 
eastern  cities.    Ne'p  York  sacked  Round  Whites  $3.85  to  $4.15  in  eastern 
markets;  $3.65  f.o.h.  Rochester.    New  York  Danish  type  cahhage  ranged 
mostly  $30  to  $38  hulk  per  ton  in  consuming  centers;  $28  f.o.h.  Rochester. 
Sweet  potatoes,  Maryland  and  Delaware  yellow  varieties  $2  to  $2.50  per 
"bushel  hamper.    ITew  Jersey  stock  mostly  $2.75  to  $3.    Hew  York  Baldwin 
apples  fairly  steady  at  $3,75  to  $5  per  "barrel  in  eastern  markets; 
$3.50  to  $3^75  f.o."b.  Rochester. 

Chicago  hog  prices  closed  at  $11  for  the  top;  "bulk  of  sales 
$10.20  to  $10.60.    Eeef  steers  choice  $11.25  to  $13.50,  good  $9.50  to 
$11.50;  heifers,  good  and  choice,  $6.25  to  $8.75;  canners  and  cutter  $3.40 
to  $4-25.    Tealers,  medium  to  choice  $9-50  to  $13,  heavy  calves,  medrjm 
to  C'ho1,f5e  $5.50  to  $8-00;  stocker  and  feeder  steers,  common  to  choice, 
$5.25  to  $8.?5;  fat  lambs  medium  to  choice  $14.50  to  $16.50. 

Closing  prices  on  92  score  "butter:    New  York  48  l/2^;  Chicago  46^; 
Philadelphia  43  1/2;^;  Boston  49^. 

Grain  prices  quoted  December  14:    Wo. 2  red  winter  St.  Louis  $1.77 
to  $lu80;  Kansas  City  $1.72.    Ko.2  hard  winter  St.  louis  $1.58;  Kansas 
City  $1.55  to  $1.70.    Ho. 3  mixed  com  Minneapolis  69  to  75^;  Kansas  City 
73  l/4^;  No. 3  yellow  com  Minneapolis  77  to  81^;  St.  Louis  75  3/4j^;  Kansas 
City  74  1/2;^.    No. 3  white  com  St.  louis  76^f;  Kansas  City  74^.    No. 3 
white  oats  Minneapolis  385^;  St.  Louis  43^;  Kansas  City  43ji. 

Middling  spot  cotton  in  10  designated  spot  markets  declined  6 
points,  closing  at  18.88^  per  lb.    Nev;  York  January  future  contracts  de- 
clined 13  points  closing  at  18.58^.  (Prepared  by  Bu,  of  Agr.  Econ.). 

liadustrials  and        Average  closing  price       Dec.  14,  Dec.  12,  Dec.  13,  1924 

Railroads  20  Industrials  154.70  154.55  112.76 

20  R.R.  stocks  110.29  109.68  97.30 

(Wall  St.  Jo\ir,,  Dec.  15.) 


AILY  DIGEST 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  aJTectingagricuiture,  particularly  in  ita  economic  aspects.  Responsibility, approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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DISTRrBUTIOU  The  press  to-dav  states  that  three  htindred  merchants,  econo- 

d01TI"EBSNCE        mists  and  editors  from  all  parts  of  the  country  gathered  in  the 

U.S.  Chamber  of  Commerce  "building  yesterday  and  laid  plans  for  a  de- 
termined war  on  waste.    Uieir  guns  will  he  aimed  chiefly  at  the 
tremendous  waste  in  diiJtrihution.    A  recent  survey  showed  that  of  every  dollar  spent 
on  meats,  24  cents  goes  to  pay  the  cost  of  marketing;  while  in  the  case  of  furni- 
ture, the  marketing  cost  was  shov/n  to  he  52  cents  of  every  dollar.    How  to  reduce 
the  cost  of  getting  goods  from  the  producer  to  the  consumer  is  the  task  that  con- 
fronts the  conference. 


ETIROPE»S  BEEAD  A  dispatch  from  London  to  the  press  to-da^  says:  "The  price 

PRICE  of  Europe's  loaf  of  "bread  is  not  set  by  the  Chicago  wheat  market. 

This  was  testified  at  a  hearing  December  15  hy  the  Government's  Food 
Couiicil ,  which  is  investigating  the  advance  in  flour  ijrices  of  25  per 
cent  since  October  1.    Recent  charges  by  the  press  and  public  that  American  specu- 
lators were  responsible  for  the  boosting  of  prices  were  refuted  by  leading  grain 
dealers,  among  them  Sir  Herbert  Eobson,  who  headed  the  Government's  grain  control 
during  the  World  War.    The  paramount  reasons  for  the  increased  bread  prices,  it  was 
said  by  Sir  Herbert  and  other  importers,  were  six  in  number,  and  speculation  in 
America  had  no  connection  with  any  of  them.    These  causes  were:  Eirst,  disillusion- 
ment as  to  the  amount  Russia  would  contribute  to  the  world ''s  market;  second,  damage 
to  crops  in  Australia  and  Argentina;  third,  delay  in  m.arketing  the  Canadian  crop, 
owing  to  adverse  weather;  fourth,  precariously  low  stocks  in  the  hands  of  European 
millers  and  importers;  fifth,  Europe's  credit  stringency  to  finance  stocks;  sixth, 
reluctance  on  the  part  of  millers  and  importers  to  cover  their  forward  needs  in 
consequence  of  their  costly  experience  of  last  year,  when  a  share  price  decline  cr-\l 
caught  numerous  buyers,  who  lost  tremendously.     .'lifhile  the  price  of  wheat  in  Europe 
averages  higher  than  the  prices  in  the  United  States,  bread  is  generally  cheaper. 
One  of  the  reasons  is  that  labor  is  paid  less  here;  also  the  fact  that  the  United 
States  demands  a  higher  grade  of  flo'or  than  does  Europe." 

A  Chicago  dispatch  to-day  says:  "Leaders  in  the  grain  trade  here  were  not 
surprised  by  the  testimony  before  the  British  Government's  Eood  Council.    Eor  a 
long  time  reports  out  of  Russia  were  carefully  scrutinised  in  Chicago,  and  a  large 
section  of  the  American  grain  trade  had  come  to  look  upon  these  reports  with  doubt." 


CANADA'S  WHEAT  An  Ottawa  dispatch  to  the  press  to-day  states  that  the  value 

CROP  of  Canada^s  1925  wheat  crop  is  placed  at  $466,755,000  in  the  official 

crop  report  issued  December  15.     Tliis  is  approximately  $145,000,000 
more  than  in  1924.    The  report  estimated  the  total  value  of  the 
principal  field  crops  for  1925  at  $1,112,691,000,  as  compared  with  the  final  esti- 
mates of  $995,235,900  in  1924. 
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Canadian  Plour       An  Ottawa  disr,atch  to  the  press  of  December  15  states 
l^orts  united  Kingdom  was  Canada's  biggest  buyer  of  wheat  aurxng  ^^^^f 

of  the  24.095,814  bushels,    18,610,104  bushels  went  by  w  of  the  tJnited 
States  and  only  5,485,710  bushels  via  Canadian  seaports.    The  value  ol 
the  wheat  passing  through  the  United  States  to  Great  Britain  was  $2-,- 
974  071.    Of  that  passing  ihrough  Canadian  ports  the  value  was  $7,559,- 
552!    The  e^orts  of  Canadian  wheat  to  the  United  States  during  November 
totaled  2,582,507  bushels,  with  a  .valuation  of  $2,555,299,  as  against 
similar  e:5cports  for  November  1924,  which  were  but  492,815  bushels, 
valued  at  $691,332. 

Correspondence       An  editorial  in  Farm,  Stock  and  Home  for  December  1  says: 
Courses  for    "Correspondence  courses  in  just  about  everything  are  offered  by  State 
Farmers     universities.    The  exception  always  h-as  been  farmers ...  .But  the 

Minnesota  Agricultural  College  recently  has  broken  the  ice.    It  is  of- 
fering a  correspondence  course  for  farmers.     It's  on  just  one  subject, 
but  it's  a  vary  important  one,  farm  accounting,  bookkeeping,  and  it  is 
not  going  to  be  a  theoretical  course,    ft  will  be/aid  to  the  man  who 
is  taking  the  course  in  keeping  the  accb-unts  of  his  own  farm." 

Distribution  The  Daily  Digest  has  received  the  six  following  reports  prepared 

Conference  |pr  the  consideration  of  the  national  distribution  conference  now  in  ses- 
Reports      /at'i^ashington:     1.  Collection  of  Business  Figures  as  a  Means  Toward 

Accomplishing  Economies  in  Distribution;  2.  Trade  Relations;  3.  Market 
Analysis  —  Advertising  and  Advertising  Mediums;  4.  Expenses  of  Doing 
Business;  5.  Methods  of  Distribution;     6.  General  Conditions  Affecting 
Distribution.    These  reports  may  be  obtained  upon  request  from  the 
Press  Service  of  the  Chamber  of  Commerce  of  the  United  States, 

Forest  School         The  Federal  Government  of  Australia  has  decided  to  establish  a 
for  Australia    forestry  school  in  the  Federal  Cat)ital  Territory,  and  will  bear  the 
cost  of  erecting  the  buildings,  maintenance  and  salaries  of  the  teaching 
staff.    This  is  one  of  the  most  significant  and  promising  events  in  the 
recent  history  of  Eirpire  silviculture,  for  the  establishment  of  this 
school  will  complete  the  organization  of  forestry  in  the  great  area  of 
Australia.    Each  of  the  six  States  already  has  the  nucleus  of  a  forest- 
ry department,  but  there  has  been  no  link  between  them  and  in  no  State 
has  the  training  and  education  of  forest  officers  been  properly  developed. 
The  Federal  Government  itself  had  no  Forestry  Department,  and  no  forest 
officer  until  Mr.  Hughes,  the  late  prime  Minister,  appointed  Mr.  Lane- 
Poole  as  a  forestry  adviser  to  the  Federal  Government  and  commissioned 
him  to  investigate  the  forests  of  the  interior  of  New  Guinea.  The 
actual  territory,  for  the  afforestation  of  which  the  Federal  Government 
is  responsible,  consists  of  half  a  million  square  miles  in  the  Northern 
Territory,  the  Pacific  Dependencies,  and  the  area  around  the  new  Fe<ieral 
capital.    These  lands  rasij  ultimately  prove  tb  have  a  high  silviculture 
value,  for  even  the  comparatively  insignificant  Norfolk  Island  has  yield- 
ed some  most  valuable  timber. (Canadian  Forest  and  Outdoors,  December.) 

Land  Reclamation  "Secretary  liFork  is  from  Colorado,  and  Colorado  in  common  with  other 
Mountain  States  and  the  Far  West  is  interested  in  irrigation  and  other 
reclamation  projects.    Nevertheless,  in  his  recent  report  and  again  in  an 
address  before  a  reclamation  conference.  Secretary  Work  urges  the  country 
to  use  the  vast  areas  of  arable  lands  it  now  has  before  pouring  more 
hundreds  of  millions  into  watering  dry  lands.    The  abandoned  or  semi- 
abandoned  farm  found  everywhere  in  the  East  and  the  Middle  West  points  his 
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argument.    Undou&tedly,  as  he  sa::s,  the  h^man  energy  and  money ^  spent  in 
many  irrigation  projects  might  lozttev  have  gone  into  reconquering  ^^^^ 
lost  lands  in  the  more  h-umid  sections.     In  these  the  rain  comes  from  the 
clonds  and  hot  from  pent-up  rivers  led  through  endless  miles  of  ditches. 
Secretary  Work  is  defying  his  o^  homelands  in  these  assertions,  Tout  he 
is  thiriking  in  terms  of  the  Nation,  and  that^s  what  Cahinet  officers  are 
supposed  to  do.»^  (Phila.  Ledger,  Dec.  15.) 

Northwest  An  editorial  in  Commercial  West  for  Decemher  12  says:  "In  a  recent 

Conditions  public  address  given  in  Minneapolis,  C.T.Jaffray,  president  of  the  Soo 
Line,  stated  that  our  general  good  crops  of  this  year,  and  also  of  last 
year,  which  were  almost  equal  in  cash  value,  to  three  ordinary  crops, 
have  about  restored  the  Northwest  to  an  even  keel.    The  situation  is 
vastly  different  than  it  was  when  fam  and  business  depression  was  gener- 
al  over  the  Northwestern  States.    Mr.  Jaffray  urged  business  men  in 
^ every  line  to  go  ahead  and  make  all  the  sales  they  can  consistent  with 
sound  practice,  but  avoid  speculative  buying  and  keep  a  careful  watch 
on  credits.    Farmers  have  had  to  pay  up  millions  in  back  taxes,  delayed 
interest-  and  old  store  accounts  and  for  this  reason  the  general  volume  of 
new  business  Can  not  be  expected  to  be  as  large  as  the  excellent  crop 
returns  would  promise  under  normal  conditions.    All  the  Northwest  rail- 
roads are  showing  much  better  earnings  than  a  year  or  two  years  ago,  in- 
cluding Mr.  Jaffray' s,  the  Soo  Line.    That  system  will  show  net  earnings 
on  the  profit  side  this  year  instead  of  a  deficit  which  was  the  record 
a  year  ago." 

Olive  Area  .Announcement  that  modern  methods  for  the  production  of  blive  oil 

have  been  introduced  in  Palestine,  in  the  area  designated  as  the  birth- 
place of  the  olive,  lends  interest  to  some  figures  prepared  by  the  Trade 
Record  of  the  National  City  Bank  of  New  York  which  show  that  our  importa- 
tions of  olive  oil  have  aggregated  approximately  $200,000,000  in  value 
since  the  beginning  of  1900.     'Tlie  United  States  has  for  a  long  time  been 
a  large  importer  of  this  requirement  of  daily  life  and  ?;ith  the  growth 
in  importation  and  the  establishment  of  the  "habit",  the  annual  value  of 
olive  oil  imported  has  advanced  from  half  a  million  dollars  in  1880  to 
$1,000,000  in  1900.    $6,000,000  in  ISIO,    $11,000,000  in  1916  and 
$17,000,000  in  the  fiscal  year  1925. 

•Tobacco  Growers     A  Danville,  Ya.,  dispatch  to  the  press  of  December  1'5  states  that 
Payment       more  than  $1,500,000  was  disbursed  December  15  among  members  of  the 
Tobacco  Growers  Cooperative  J/larketing  -iVssociation  in  the  old  belt  of 
Virginia  and  North  Carolina.     In  43  counties  in  the  two  States  members 
called  at  their  receiving  depots  with  certificates  of  participation  to 
secure  their  share  of  the-  distribution  which  represents  the  closing  out 
of  eighteen  grades  of  the  1924  crop. 

Wheat  Crop  and       The  November  bulletin  of  the  Westminster  Bank  of  London  emphasizes 
Foreign       the  part  which  Europe's  abundant  wheat  harvests  in  the  face  of  American 
Trade         scarcity  are  likely  to  have  in  promoting  British  trade  revival.  Pointing 
out  that  the  hopef'ol  predictions  of  trade  recovery  in  England  a  year  ago 
overlooked  the  fact  of  that  season's  European  harvest  shortage,  the  bank 
says:  "Bad  harvests  are  apt  to  elog  at  the  very  soiirce  the  process  of 
world  trade  expansion;  whereas  good  harvests  act  like  a  trickle  of  fresh 
oil  through  the  cogs  of  rusty  machinery,  unfreezing  credit  and  releasing 
buying  power  over  wide  areas  of  the  globe  where  the  products  of  British 
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factories  are  sold.    Tliis  year,  in  contrast  to  last,  the  T;7orld's  harvestc 
are  good  as  a  whole,  the  United  States  "being  the  outstanding  exception, 
and  Europe  particularly  has  enjoyed  excellent  crops.    This  will  mean  that 
some  countries  which  had  to  import  abnormal  quantities  of  foodstuffs  larft 
year  will  next  year  limit  their  imports  to  normal  or  suh-normal  amounts, 
and  others  ?hich  were  compelled  to  import  last  year  will  have,  instead, 
surpluses  for  export.    Both  classes  of  country  will,  therefore,  have 
larger  resources  available  for  purchasing  from  abroad  an  increased  volume 
of  manufactured  goods,  imports  of  which  were  restricted  last  year  hy  the 
universally  heavy  requirements  for  foodstuffs." 


Sect  ion  3 

Department  of         An  editorial  in  The  Journal  of  Commerce  for  December  15  says:  '^'It 
Agriculture    is  hy  no  means  likely  that  either  Congress  or  the  Department  of  Agri~ 

1  culture  will  make  much  real  progress  in  improving  cotton  or  other  crop 
reports  so  long  as  the  view  almost  universally  prevails  that  these  ser- 
vices are  to  he  designed  solely  for  the  benefit  of  the  farmer-    The  same 
and  more  could  as  well  be  said  of  the  utterly  unfounded  notion  that 
false,  inacciirate  or  misleading  reports  of  crop  conditions  or  prospective 
yields  can  in  the  nature  of  things  be  of  any  true  advantage  to  the  rank 
and  file  of  the  agricultural  producers  of  this  country.     It  has  all  along 
been  clear  that  the  majority  of  politicians  and  others  in  public  life 
were  inclined  to  suppose  that  the  crop  reports  of  the  Department  of  Agri- 
cult-ure  were  simply  and  solely  a  service  to  be  rendered  to  the  farmers, 
and  it  has  often  been  implied  in  the  utterances  coming  from  Washington 
that  underestimates  of  crop  yield  were  a  benefit  to  the  farmer.    It  is 
doubtful,  however,  if  there  has  ever  been  such  outspoken  declaration  of 
tlffise  doctrines  as  those  that  have  been  coming  from  members  of  Congress 
within  the  past  few  days. .'What  the  farmer  wants  or  ought  to  want  and 
what  the  manufacturer  wants  are  the  facts,    llo  business  can  be- soundly 
managed  or  operated  at  its  best  on  the  basis  of  erroneous  figures  or 
twisted  facts.    That  is  as  true  of  the  farmer  as  of  any  one  else.    Is  it 
not  possible  to  divorce  this  important  matter  of  crop  reports  from  ab~ 
surd  theories  of  special  aid  to  some  individual  group  in  the  community 
and  place  it  once  for  all  upon  the  solid  foundation  of  a  universal  de- 
sire for  the  real  facts?" 

2  •     An  editorial  in  Farm  and  Ranch  for  December  12  says:  "Secretary 
Jardine's  letter  to  Senator  Pepper  discussing  the  crop  estimates  ought 
to  be  carefully  read  in  its  entirety  by  every  farmer  and  every  one  who 
has  the  farmer's  best  interests  at  heart.    Parts  of  it  have  been  repro- 
duced in  the  press,  but  to  get  the  full  effect  of  its  sane  analysis  of 
this  highly  controversial  subject  it  deserves  to  be  studied  in  toto. 
Compared  with  the  denunciations  of  certain  interests  vjho  would  destroy 
the  crop- reporting  system  from  ulterior  motives,  and  with  the  howls  of 
politicians  who  expect  to  carry  favor  with  both  the  unthinking  farmer  and 
the  speculative  element ... -Secretary  Jardine 's  letter  is  conspicuous  for 
its  plain  ^horse  sense .Theodore  Price  in  'Commerce  and  Finances- 
wrote  more  truly  than  he  intended  when  he  ironically  said  that  the  bureau 
estimates  should  be  given  either  less  frequently  or  more  often.  If 

they  were  made  weekly  there  would  be  still  less  opportxmity  for  the  vio- 
lent fluctuations  tte-t  are  the  staff  of  life  to  the  speculative  element. 
ITo  legitimate  trader,  manufacturer  or  farmer  benefits  by  these  fluctua- 
tions, and  in  all  honesty,  none  of  them  can  complain  so  long  as  they  al- 
low the  traders  who  never  t£eXiver  or  receive  a  bale  of  actual  cotton  to 
set  the  levels  at  which  actual  cotton  changes  hands." 
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Department  of  Dan  Wallace  writes  in  The  Farmer  for  July  12:     "I  "believe  I 

Agriculture    stopped  longest  at  the  splendid  educn.tional  eshihits  which  now  mske  up 
3       such  an  important  pa-:t  of  the  lrL"uernational .    The  United  States  Bepartmen 
of  Agriculture  is  to  be  particularly  congratulated  "because  of  its  ex- 
hibit which  told  the  whole  story  of  modern  lix'estock  farming.    The  grain 
show  also  was  of  outstanding  excellence  this  year." 


Section  4 
IviASKET  QUOTATIONS 

Farm  Products         Dec.lSt     Chicago  hog  prices  closed  at  $11.25  for  the  top;  hulk 
of  sales  $10.40  to  $10.80.    Beef  steers  choice  $11.50  to  $13.75,  good 
$9.75  to  $11.75,  medium  $8.60  to  $10.40,  common  $5.50  to  $8.75.  Heifers, 
good  and  choice  $7.25  to  $10.50,  common  and  medium  $5.50  to  $7.75. 

G-rain  prices  quoted  Decemher  15;    ITo.l  dark  northern  Minneapolis 
$1.66  to  $1.82.    No. 2  red  winter  St.  Louis  $1.80  to  $1.83:  Kansas  City 
$1.75.    No. 2  hard  winter  St.  Louis  $1.72;  Kansas  City  $1»70  to  $1.76. 
No. 3  mixed  com  Minneapolis  70  to  75/;  Kansas  City  74/.  No. 3  yellow  com 
Minneapolis  78  to  82/;  St.  Louis  75  I/2/;  Kansas  City  74  to  75/,  No. 3 
white  com  St,  Louis  75  l/2^;  Kansas  City  74  to  75  I/2/.  No. 3  white  oats 
Minneapolis  38  I/2/;  St.  Louis  42  3/4/;  Kansas  City  42  I/2/. 

New  lork  yellow  onions  sold  for  $2.50  to  $3  sacked  per  100  pounds 
in  eastern  markets;  $2.50  to  $2.35  f  .o.b.  Rochester.    New  York  Danish 
type  cahhage  ranged  $30  to  $33  hulk  per  ton  in  eastern  terminals  and 
$25  to  $30  f-o.h.  Eochester.    Eastern  Round  White  potatoes  sold  at 
$3-60  to  $4.50  sacked  per  ICO  pounds  in  terminal  mai-kets  and  $3.55  to 
$3-75  f  .o„o.  Hcchester.    Northern  stock  $3.25  to  $3.50  in  Chicago  carlot 
market.    New  York  Ealdwin  ap-oies  ranged  $3.25  to  $4  in  New  York  and 
Pittsburgh.    Eastern  York  Imperials  closed  at  $3.50  in  Philadelphia. 

Middling  spot  cotton  in  10  designated  spot  markets  advanced  31 
points  closing  at  19.19/  ver  Ih .    New  York  January  future  contracts  ad- 
vanced 42  points,  closing  at  19/.  (Prepared  "by  Bu.  of  Agr.  Econ.) 

Industrials  and       Average  closing  price  Dec.  15,  Dec.  14,  Dec.  15,  1924 

Railroads                   20  Indu.s trials  154.07  154.70  113.40 

20  R.R. stocks  111.52  110.29  97.93 
(Wall  St.  Jour.,  Dec.  16.) 


LY  DIGEST 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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PBESIDENT  ASKS  COEU      The  press  to-day  states  that  President  Coolidge  yesterday  ap** 
BOEER  FUND         proved  and  sent  to  Congress  a  supplemental  estimate  of  $100,000  to  be 
added  to  the  $325,000  budget  for  tise  in  the  fight  against  the 
European  corn  borer.    Reports  that  an  additional  15,000  square  miles 
had  been  infested  with  the  pest  led  to  the  request  for  more  money. 


CHICAGO  BOARD  OF  An  Associated  Press  dispatch  from  Chicago  to-day  says:  "The 

TRADE  reorganization  program  of  the  Chicago  Board  of  Trade  is  now  ready  to 

be  rounded  out  with  the  establishment  of  a  clearing  house  early  in 
January.    This  is  the  last  of  the  changes  in  official  supervision  of 
grain  trading  that  came  with  passage  of  the  Grain  Futures  act,  the  board's  own  in- 
ternal house-cleaning,  and  the  suggestions  of  the  Secretary  of  Agriculture.  The 
clearing  house,  advocated  by  many  of  the  members  of  the  board,  especially  those  out 
of  town,  was  adopted  on  the  suggestion  of  the  Secretary  of  Agriculture,  and  the 
board's  committee  has  been  working  out  plars  for  several  months.    The  machinery  is 
now  ready  to  function,  starting  early  in  January,  beginning  with  one  of  the  lesser 
commodities  on  the  board  and  gradually  working  up  to  the  corn  and  wheat  transactions 
. . . .« 


ifHEAT  MARKET  AM)          An  Associated  Press  dispatch  from  Chicago  to-d^  says:  "In  an 
ARGENTINE  REPORT    excited  market  yesterday,  wheat  prices  swung  rapidly  over  a  big 
range,  closing  strong  at  a  material  advance  after  an  early  break  of 
4  cents.    The  fluctuations  hinged  altogether  on  swift  changes  in 
views  regarding  a  crop  report  from  the  Argentine  Government  which,  to  the  trade  in 
general,  appeared  extraordinarily  optimistic  compared  with  Argentine  official  fig- 
ures issued  the  day  previous  " 


INHERITANCE  TAX  The  House  yesterday  debated  the  inheritance  tax  provisions  of 

LEGISLATION       the  tax  bill  and  adopted  the  inheritance  tax  rates  reported  by  the 

committee.    The  final  vote  on  the  bill  may  not  come  before  Saturday, 

the  press  to-day  reports. 


CANADA  CASTS  LOT  Canada  wishes  to  be  considered  henceforth  as  one  of  the  Pan- 

■■»'1TH  PAN  Al/IERICA    American  nations,  Frederic  Eudd,  Canadian  Trade  Commissioner  in 

the  United  States,  said  last  night  before  the  pan  American  Commercial 
Congress,  at  New  York,  to  which  he  had  been  made  an  official  delegate 
t)y  the  Dominion  Department  of  the  Exterior.    No  conception  of  Pan  America  was  com- 
plete, he  said,  that  did  not  include  Canada.    He  reminded  his  hearers  that  Canada 
was  being  represented  for  the  first  time  in  a  Pan-American  conference,  and  he  ac- 
cordingly took  the  occasion  to  declare  that  for  all  its  senior  membership  in  the 
British  Empire.  Canada  felt  that  "her  immediate  destiny  lies  on  the  North  American 
continent,  in  cooperation  with  her  neighbors,"  (press,  Dec.  17.) 
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Section    2  ; 
agriculture  as       An  editorial  in  The  Chicago  Journal  of  Commerce  for  December  14 
i  profession    says;  "When  President  Coolidge  told  the  convention  of  the  American 
Farm  Bureau  Federation  the  other  day  that  »agr'ie^lt^'^'3       America  has 
"been  raised  to  the  rank  of  a  prof  e'ssion, '  h^  was^;  stating  a  fact  which 
needs  to  "be  realized  "by  the  Hation  as  a  who-le'. '  It  needs  to  "be  realized 
in  order  that  the  Nation  may  esteen  the  fairer  at  his  worth.    The  tra- 
ditional appraisal  of  the  farmer  is  inherited?' from /the  days  when  hardly 
more  than  common  toil  was  necessary  to  make  ^  farm  pay,  according  to  the 
old  standards.    A  new  precision  has  entered  the  work  of  the  farmer. 
Steadily  he  is  making  increasingly  intelligent  use  of  complicated  ma- 
chinery.   No  longer  a  common  laborer,  he  has  become  a  skilled  craftanan 
and  perforce  a  man  of  "business.    His  tasks  require  a  cora"bination  of 
physical  and  mental  talents  which  surely  make  the  individiial  famer  as 
important  as  the  individual  professional  man.    It  is  necessary  for  the 
count ly  to  appraise  the  farmer  for  what  he  really  is.    It  is  necessary 
for  the  country  to  esteem  the  farmer;  and  it  is  equally  necessary  for  the 
farmer  to  esteem  himself.    Traditionally  the  farm  has  "been  regarded  as  a 
good  place  to  "be  "bom  on  and  to  get  away  from.    A  "boyhood  on  the  farm 
has  "been  regarded  as  a  healthy  advantage;  but  a  life  on  the  farm  has  been 
regarded  as  a  crushing  disadvantage.    There  is  no  reason  why  such  a  belief 
should  prevail  now.    As  the  President  pointed  out,  the , divisions  between 
urban  and  rural  life  are  breaiang  down.    The  farmer  is  no  longer  rustic. 
Ease  and  comforts  have  come  to  the  farm.    The  pleasures  of  modem  life 
are  enjoyed  by  the  farmer  and  his  wife  and  their  children.    And  when  to 
these  enjoyments  there  ia  added  the  fact  that  the  actual  work  of  farming 
has  been  raised  to  a  high  level,  there  is  no  reason  why  the  farmer  should 
not  regard  a  lifetime  on  the  farm  with  as  much  pride  as  a  professional  man 
regards  his  professional  career. .The  chief  difficulty  has  been  the  lack 
of  a  visible  distinction  for  the  man  who  excels  as  a  farmer.    A  business 
man  may  aspire  to  become  a  director  in  large  corporations  or  the  hQad  of 
a  great  concern.    In  other  words,  he  may  aspire  for  honors  which  3*11  will 
recognize  as  such.    No  comparable  honor  has  been  availe.ble  for  th<t  farmer. 
The  award  of  medals  to  'master  farmers'  will  help  to  supply  the  lack.  For 
his  own  sake  and  for  the  sake  of  the  country,  the  farmer^s  professional 
pride  must  be  stimulated." 

British.  Agri-        An  editorial  in  Country  Life  (London)  for  December  5  says:  "The 
culture       fifteenth  report  of  the  Development  Commissioners,  which  has  just  been 
issued,  reviews  their  work  for  the  year  which  ended  on  March  31st,  1925, 
DToring  that  time  a  sum  of  513,279  pounds  was  set  aside  for  the  develop- 
.  ment  of  agriculture,  rural  economy,  fisheries  and  harbors.    This  provision 
inclijded  a  grant  of  433,709  pounds  tp  agriculture  and  rural  industries, 
together  with  a  further  loan  of  500  pounds.    Fisheries  and  harbors  claimed 
a  grant  of  73,739  pcninds  and  a  loan  of  5,100  pounds;  while  for  the  purpose 
of  land  reclamation  2SL  pounds  was  granted.    This  sum,  which  is  insignif- 
icant compared  with  the  others,  covers  the  rqaintenance  of  335  acres  re- 
claimed by  the  Ministry  of  Agriculture  at  Wainfleet.    The  total  expendi- 
ture was  32,598  pounds  in  excess  of  the  previous  year's,  while  the  cost 
of  administration  remains  practically  stationary  at  10,145  pounds.  During 
the  year  agricultural  education  and  research  benefited  to  the  extent  of 
401,314  pounds,  and  when  other  public  money  voted  for  the  same  purposes 
is  added,  it  appears  that  no  less  than  three-quarters,  of  a  million  sterl- 
ing was  provided  for  agricultural  education  during  1924-25.    TSfhile  this 
may  seem  a  very  large  svm  compared  with  the  pre-war  expenditure,  it  still 
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present  being  carriea  ou-;  xtiix  xnou  unj-cr;  s-w^i^^. 

new  breeds  or  varieties:   (2)  the  study  of  disease  and  its  control:  ^6) 
the  investigation  of  princroles  governing  ordinary;  farm  practice,  sucn  as 
cultivation,  manarlng.  crc^  production  and  the  rearing  ana  feeding  o. 
livestock.     Tl-xe  interpretation  and  a-iplication  of  the  resu.-ts  oi  those 
researches  fall  to  the  lot  of  the  agricultural  colleges,  county  organis- 
ers of  agriculttu-al  education  and  farm  institutes ... .Want  of  organization 
is  our  weakest  point.    On  the  other  hand  there  is  no  object  m  spending 
public  money  unless  there  is  a  reasonable  chance  of  a  return.     So  xar,  it 
must  be  confessed,  the  mst  has  been  disappointing.    The  policy  adopted 
by  farmers  since  the  war  bas  been— judged  in  terms  of  agricultural  output— 
a  retrograde  one.    There  have  been,  from  the  agriculturist's  point  of 
view,  many  legitimate  reasons  for  such  a  policy;  but  the  fact  remains  that 
money  has  been  exo ended  out  of  the  national  purse  with  the  object  of 
securing  greater  agricultural  output,  and  tbat  this  has  not,  so  far,  been 
obtained.    Patience  and  the  long  view  are  obviously  reqiiired.  - .  .Thus ,  as 
we  have  rjonnted  out,  no  small  portion  of  the  fund  has  been  devoted  to  es- 
tablishing plant  and  equipment  for  the  purposes  of  education  and  research. 
This  country  is  still  far  behind  most  civilized  nations  in  this  respect. 
Another  useful  side  of  the  commission's  work  has  been  the  aid  rendered  to 
associations  engaged  in  the  encouragement  of  rural  industries  and  of  the 
social  life  of  the  village.     In  no  direction  are  their  efforts  like  to  be 
of  more  iram.ediate  and  lasting  benefit  to  the  ITaticn.     There  are  grave 
national  reasons  which  make  the  future  of  our  agriculture  all- important . 
The  implications  of  the  adverse  trade  balance  rhich  this  country  is  ex- 
periencing ha,ve  often  been  pointed  out  by  public  men.     V/e  now  have  no 
large  surplus  of  exports  over  imports,  and  this  situation,  if  it  con- 
tinues, must  soon  compel  us  to  rely  more  and  more  on  home  production. 
Agricultural  improvements  h?.ve  become  inevitable  as  much  for  the  sake  of 
the  country  as  for  the  sake  of  the  agriculturists  themselves.     It  is  v/hen 
these  inevitable  changes  and  developments  come  to  be  made  that  the  fruits 
-    of  the  commissioners'  present  expenditure  will  be  reaped." 

Canadia-n  Immi-     '  An  Ottawa  dispatch  to  the  press  of  December  15  states  that  sta- 
gration       tistics  of  the  Department  of  Immigration  and  Colonization  show  that 

54,S89  immigrants  entered  Canada  during  the  seven  months  of  the  fiscal 
yeai*  ended  Oct.  31,  of  whom  12,703  came  from  the  United  States.  Immigra- 
tion for  October  totaled  7,703,  of  1,504  were  from  the  United  States. 
In  the  same  period  2,S9  3  Canadians  who  had  become  residents  of  the  United 
States  returned  to  Canada. 

Com  Suiplus  An  editorial  in  The  Wall  Street  Journal  for  December  15  says:  "Corn 

prices  still  show  the  fear  of  overproduction.'   Even  with  a  crop  which  in 
Uovember  was  officially  estimated  at  3,013,000,000  bushels  and  is  now 
thought  to  be  3,100,000,000  bushels,  why  should  there  be  fear  of  too  much 
com?    One  reason  is  that  the  crop  is  compared  with  that  of  last  year, 
which  was  2,435,500,000  bushels.    "While  making  this  comparison  we  forget 
that  a  year  ago  we  were  comparing  the  calam.ity  crop  of  that  time  with  the 
preceding  one  of  3,053,000,000  bushels.    Even  with  the  miserable  crop  of 
1924  to  pull  it  down,  the  average  of  the  five  years  from  1920  to  1924, 
•  inclusive,  was  2,934,649,000  bushels.     Then  there  Is  the  farm  supply  of 
old  com  to  be  considered.     This  year  it  "was  but  61,000,000  bushels.  A 
year  ago  the  carryover  of  102, 000., 000  bushels  was  looked  upon  as  small 
compared  with  177,000,000  in  1923  and  285,000,000  in  1922.    As  for  five 
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years  the  fann  carryover  averaged  154,000,000  "b-ashels  a  reduction  of  60 
per  cent,  hardly  adds  to  hullishaess , . .  .  In  the  end,  market  supply  and  market 
demand  make  the  price.    With  the  .  s apply  fairly  ^^ell  kno^-t  ^^That^will  "be 
the  demand?    There  is  nothing  in  the  ousiness  or  industrial  outlook  to 
indicate  lessened  demand  for  corn  for  purposes  other  than  feed  for  cattle 
and  hogs.    Neither  is  there  any  reason  to  expect  a  smaller  domestic  demand 
for  meat-,    Should  there  be  any  shortage  in  the  supply  consumers  will  hid 

higher  for  it  Our  pig  crop  is  smaller  than  last  year  and  the  hog  cycle 

has  not  yet  completed  its  downward  course  in  production.    The  change  may 
begin  before  another  corn  crop  is  harvested,    The  present  shortage,  while 
increasing  the  value  of  cattle.,  will  also  induce  farmers  to  find  a  way  to 
make  it  up  with  their  present  pig  crop.... By  next  May  bears  rill,  be  asking 
where  the  com  surplus  is."' 

■^luropean  "Wheat       T.  R.  Tbarra,,  wi'iting  from  London  to  the  New  York  Times  of  December 
Shortage      16,  sayst  "The  failure  of  Russia  to  deliver  the  enoimous  quantities  of 
wheat  expected  from  her  as  a  result  of  the  extravagant  Soviet  forecasts 
of  a.  bumper  wheat  crop,  is  arousing  grave  fears  hex-e .    Ov/ing  to  the  wide- 
spread alarm,  the  lood  Council  to-day  for  the  first  tim.e  held  pijbiic  meet- 
ings, its  chax±man,  Lord  Bradbury,  having  riled  that  the  question  of  ris~ 
ing  fbsur  and  bread  prices  was  so  serious  for  the  piiblic  that  it  had  a 
right  to  hear  what  the  experts  had  to  say  on  the  subject.    And  what  they 
said  was  not  calculated  to  cheer  up  the  public.    One  of  them.  Sir  Herbert 
T.  Robson,  head  of  a  px'cminent  firm  of  grain  shippers,  painted  a  dazk 
picture  of  the  wheat  situation.     'Unless  the  world  economises  in  wheat, 
there  will  be  barely  enough  to  go  round, '  he  said  " 

■arm  Home  In  an  editorial  on  "The  irarm.steads, "  The  New  York  Times  for 

December  13  says: f..,. In  all  the  great  changes  in  countrj^  life  and  in  farm- 
ing the  home  rem.ains  and  is  essentially  the  same  as  in  other  years;  this 
is  the  greatest  and  most  important  fact  in  agriculture.     It  outweighs  the 
quantities  of  things,  the  turn-overs  and  the  activities  of  produce  markets. 
The  home  is  still  part  of  the  farm,  rearing  new  generations  in  the  very 
midst  of  the  realities  of  life,  without  riakc-believe,  stage-play,  patroHr-- 
age,  advertising,  go-betweens,  or  superfluities.     It  is  e.  twelve-month, 
institution,  seemingly  as  nati\-e  and  unremovable  as  land  and  trees  and 
ceaseless  brooks.    It  contributes  taxes  rather  than  rent.    Any  estimate 
of  agriculture  that  misses  this  situation  is  defective  and  of  little  avail, 
however,  much  it  may  satisfy  the  daily  appetite  for  quotations  and  sta- 
tistics.   The  good  single- family  farm  in  the  real  open  country  (not  in  the 
environs  of  cities  and  towns)  is  one  of  our  greatest  social  assets,  and 
happily  it  is  also  grounded  in  good  economics.     If  we  need  the  supplies, 
we  need  also  these  families.  •' 

rubber  Prices         A  London  dispatch  to  the  press  of  December  16  says:  "Secretary 

Hoover fs  attack  on  the  Stevenson  committee's  rubber  restriction  plan  was'  , 
read  December  15  with  great  surprise  by  rubber  dealers  here.    The  committee 
is  within  six  weeks  of  permitting  the  exportation,  of  r!,ibber  to  the  full  100 
per  cent  of  the  standard  quantity  and  nothing  has  occurred,  in  the  opinion 
of  the  British  market,  to  cause  a  sudden  recrudescence  of  criticisms  which, 
according  to  the  view  heT.d  here,  has  been  answered  months  ago..    If  American 
manufacturers  are  hit  by  !the  high  prices  to  which  rubber  has  soared,  it  is 
pointed  out  here  that  the  British  manufacturers  are  equal .  sufferers  and  yet 
manufacturing  interests  are  fully  represented  on  the  Stevenson  Committee 
and  agreed  to  the  restriction  plan, as  the  only  way  of  saving  the  producers 
from  bankruptcy. 
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An  Associated  Press  dispatch  from  London  Decemljer  16  says: 
"Clarence  W„  Barron,  of  the  Wall  Street  Journal,  in  an  inter^/iew  given  on 
the  eve  of  hj,s  departi'i-re  for  Ajrnerica,  said  that  Amerj.can  I'U.'bber  users  have 
acted  too  late  in  dealing  'vitli  the  ruboer  situation  and  may  consi.der  them- 
selves lucky  if  they  do  not  have  to  pay  still  hifher  prices.    He  advised 
the  saving  and  u.tili2ing  of  ail  o3d  rubher  in  sight.    Mr.  Barron  said 
that,  several  months  ago,  he  had  advised  A.n;ericans  that  the  United  States 
ought  to  cooperate  in  the  proposals  for  stabilising  the  price  of  rubber 
at  18  pence  (36  cent^)  a  pound.     (Rubber  is  selling  to-day  at  slightly 
more  than  $1  a  pound) He  yaid  he  had  told  American  users  that  the 
rubber  plantations^  were  going  to  pieces  on  account  of  low  prices  prevail- 
ing at  that  time;  that  there  -was  no  new  planting,  and  that  increased  con~. 
smption  of  rubber  by  the  United  States  was  right  ahead  " 


Section  3 
FAEIST  qUOMIOlTS 

Farm  Products         Dec.  16f.    Hew  York  saclced  Round  White  potatoes  $3.65  to  $4,15  per 
100  pounds  in  eastern  markets;  $3-75  f  .o»b.  Rochester.    Maine  sacked 
Green  Mountains  $4  to  $4„55  in  city  markets;  bulk  stock  $3.60  to  $3.65 
f  .o.b.  Presque  Isle.    Midwestern  yellow  onions  $2.25  to  $2.75  sacked  per 
100  pounds  incconsuming  centers;     ^2.25  to  $2*50  f.o.b.    I7ew  York  Danish 
type  cabbage  $30  to  $58  bulk  per  ton  in  leading  markets  mostly  $30  f.o.b. 
Rochester.    Hew  York  Baldwin  apples  ranged  $3=50  to  $5  per  barrel  in 
leading  markets.     Illinois  Jonathans  $5.50  to  $6  in  Chicago. 

Chicago  hog  prices  closed  at  $11 .40  for  the  top:  bulk  $10-50  to 
$10.90.  Beef  steers  choice,  $11,50  to  $13.75,  good  $9'.75  to  $11.75, 
medium  $8.50  to  $10.40,  common  $5.50  to  $8.75;  heifers,  good  and  choice 
$7.25  to  $10-50;  cows,  good  and  choice  $6.25  to  $8.25;  canner  and  cutter 
$3.40  to  $4,25;  vealers,  medium  to  choice  $9  to  $12;  heavy  calves,  iredium 
to  choice  $5.50  to  $8.    Stocker  and  feeder  steers  common  to  choice 
$5.25  to  $8.75;  fat  lejnbs  medi-am  to  choice  $14.50  to  $15.25;  yearling 
wethers  medim  to  choice  $10-25  to  $13.25;  fat  ewes,  common  to  choice 
$5.50  to  $9. 

Grain  prices  quoted  December  16,  1925:    No.g  red  winter,  St. Louis 
$1.82  l/2;  Kansas  City  $1.75  to  $1.78.    No. 2  hard  winter,  St.  Louis 
$1.72;  Kansas  City  $1.68  to  $1.77,    Uo.3  mixed  corn  Minneapolis  70  to 
75;^;  Kansas  City  73  l/2^.    Ho, 3  yellow  corn,  Minneapolis  80  to  83}^; 
St.  Louis  75  1/6^;  Kansas  C3ty  74  l/2j5.    lTo.3  white  corn,  St.  Louis 
75-1/2^^;  Kan'-'as  City  73  3/4^.  !7o.3  white  oats,  Minneapolis  38  3/4;i; 
St  .  .Louis  43$;;  Kansas  City  42  3/4'^.     Closing  prices  on  92  score  butter 
Uew  Y@rk  47*^-  Chicago  45  l/2^;  Boston  47  l/2/.;  Philadelphia  48p. 

Middling  spot  cotton  in  10  designated  spot  markets  declined  51 
points  during  the  week,  closing  at  18.92^  per  lb.    JTew  York  January 
future  contracts  declined  43  points,  closing  at  18,559$.  (Preioared  by 
Bu.  of  Agr.  Econ.) 

Industrials  and       Average  closing  price         Dec,  16,       Dec.  15,         Dec.  16,  192'^ 
Railroads  20  industrials  152.88         154,07  113.73 

20  R.R. stocks  112.38         111.52  98.06 

(Wall  St.  Joui'.,  Dec.  17.) 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affecting  agricuItKre,  particularly  in  its  economic  aspecLs.  Responsibility,  approval 
or  disapproval,  for  views  and  opioions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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FLOEIDA  EBEIGHT  An  Associated  Press  dispatch  from  Daytona  Beach,  Pla. ,  to-day 

ES/iBASGO         states  that  ^ith  the  exception  of  foods t-uffs  an  absolute  embargo  has 
been  placed  by  the  American  KailTP/ay  Express  Company  on  all  express 
shipments  into  Florida,  and  a  similar  ban  is  declared  on  all  outward- 
bound  shipments  of  citrus  fru.it  and  fish.    The  order  is  State-wide  and  will  remain 
in  effect  until  further  notice, 

A  Tallahassee,  ?la.,  dispatch  to-day  states  that  the  Railroad  Commission, 
following  receipt  of  a  message  from  Atlanta  that  an  express  embargo  had  been  placed 
on  perishables  moving  from  JT-orida,  wired  the  Atlanta  office  of  the  American  Railway 
Express  Company  that  it  would  expect  the  embargo  to  be  lifted  on  the  outbound  move- 
ment of  citrus  froits,  fish  and  other  perishables. 


AEG-EKTBTS  CROP  REPORT  An  Associated  Press  dispatch  from  Buenos  Aires  to-day  says; 

•^Information  as  to  the  extent  of  the  damage  to  the  wheat  crop  in  the 
provinces  of  Cordaba  and  Santa  Ee  will  probably  be  placed  before  the 
Chamher  of  Deputies  by  the  Goveroment,  the  chamber  Decemher  17  having  approved  a 
motion  requesting  such  information.    President  de  Alvear,  in  a  statement  to  the 
newspaper  La  Critica,  after  publication  of  the  charges  made  by  George  E.  Saunders, 
vice  president  of  the  Asmo^ur  Grain  Co.,  of  Chicago,  declared:   *The  Government  main- 
tains, and  will  maintain,  the  veracity  of  its  forecast  respecting  total  yield  of 
this  yearns  cereal  crops,'. — The  statistical  division  of  the  Ministry  of  Agriculture 
has  sent  a  letter  to  the  Minister  of  Agriculture  protesting  against  the  statement 
attributed  to  Mr.  Sa-unders  and  requesting  that  the  Government  investigation  be 
carried  to  the  limit,  in  view  of  the  gravity  of  the  accusations.     It  is  learned  that 
the  local  representative  of  the  Armour  Grain  Co.  will  be  questioned  regarding  his 
responsibility,  if  any,  in  the  affair." 

The  dispatch  adds?  "Mr.  Saunders ^  statement,  intended  only  for  representa- 
tives of  his  firm,  got  on  the  tickers  in  Chicago  Wednesday  and  caused  a  pyrotechnical 
flurry  in  the  grain  pit.    Ifjr.  Samders  said  the  reports  were  made  for  the  henefit  of 
friends  and  relatives  of  an  Argentine  official." 


WOELB  mSkT  The  Associated  Press  to-day  says:  "Miscelculations  of  the 

SUPPLY  European  grain  trades  as  to  the  exportable  qmntity  of  wheat  to  he 

contributed  to  the  world  supply  during  this  crop  year  are  probahly 
due,  Secretary  Hoover  said  yesterday,  to  deficiencies  of  the  Russian 
crop  reporting  system.    Estimates  were  current  last  fall  that  Russia  might  export 
300,000,000  bushels,  and  the  Commerce  Department  found  it  necessary  to  issue  a  state- 
ment that  the  exportable  total  could  not  he  more  than  60,000,000.    The  actual  ship- 
ments so  far  have  been  much  less.    The  failure  to  produce  a  large  quantity  of  wheat 
lor^ export  is  having  a  serious  effect  upon  Russian  trade,  official  observers  said, 
citing  as  one  result  the  cancellation  by  the  Soviet  Government  of  orders  previously 
placed  in  the  United  States  and  elsewhere  for  machinery," 
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Ajf^ri cultural  An  editorial  in  Farra  Life  for  Decemter  says:  "Gradiiates  of  agri- 

Training      c-alt\iral  colleges  do  not  aiwa/s  go  back  to  farming,  out  in  man:/  instances 
they  are  of  more  oenefit  to  agric^^lture  than  if  they  were  plowing  their 
o\vn  fields.    The  ^aggies'  are  needed  in  teaching,  and  in  the  co-unty  agent, 
field, where  thay  pass  the  higher  learning  directly  to  the  farmers.  ^Thus 
the  vhole  lump  of  agricxLlture  is  "being  leavened.     In  addition  to  -this  . 
obvious  work  for  the  trained  yoijng  men  from  the  country,  many  of  them 
find  excellent  op^jort unities  fo37  service  in  the  hu^ines??  world.  Dean 
R-asse3.1,  of  Wisconcin  Ciollege  of  AgricvJ/tvire,  reports  that  the  demand  has 
outrini  the  supply  in  this  respect.    More  and  more,  he  declares,  commer- 
cial interests  are  requiring  men  with  a  hackgroimd  of  agric-olt-are.  In- 
dustry and  trade  are  drawn  cicssr  to  farming  "by  these  college  gradoates, 
atid  it  is  a  fins  thing  for  tho  farmer,  too,  to  have  his  own  hoys  in  the 
■  councils  of  corporations.    Understanding  "begets  syra.pathy,  and  if  a  more 
material  proof  of  oenefit  is  needed,  we  m.3.y  he  sure  that  increasing  agri- 
cultural prosperity  will  follow  a  closer  harmony  between  to^m  and  country." 

British  Beef  An  editorial  in  The  Field  (London)  for  December  3  says:". — The 

Iiroorts       roa.st  beef  of  England  has  so  long  been  one  of  our  national  glories  that 
we  are  perhaps  apt  to  assme  that  its  supremacy  is  -unassailable,  but,  in 
fact»  abcut  half  the  beef  vhich  is  eaten  here  is  imported  from  overseas. 
In  the  case  of  mn.tton  and  lamb,  home  production  represents  a  still  smaller 
proportion  of  the  total  supply.      There  can  be  no  question  that  the  ever- 
growing trade  in  refrigerated  meat  does  seriously  compete  with  the  demand 
for-  hom'^;-"grov7n  meat.     IrnTjroved  methods  of  preserving  and  handling  over- 
seas s-applies  have  overcome  much  of  the  consumer -s  prejudice,  and  partic- 
ularly has  the  devolopmenc  of  the  chilling  Torocess,   in  which  South  Ameri- 
ca has  led  the  way,  done  much  to  enhance  the  reputation  of  imported  beef, 
so  that  it.  now  comes  into  keen  competition  with  second-grade  meat  bred 
and  fei  at  home.    Especially  docs  the  cons^jmer  prefer  the  better  cuts  of 
chiJled  beef  to  the  ro-'Jigher  joints  of  home-kxlled  beef.    Nowadays,,  home- 
gvo'im  meat  has  to  face  keen  competition  .-not  only  in  the  provincial  ■ 
m.c;.rkets  but  in  the  bstxer-class  trade  and  in  the  rural  districts,  power- 
fvj.  organi'^ations  are  bringing  a  more  or  less  standardized,  if  refrig- 
erated, product  from  overseas  into  the  very  heart  of  rural  Britain,  and 
have  succeeded  3n  securing  much  of  the  most  profitable  business  which 
fell  to  local  prodncors.     Imported  meat  is  cheap  and  its  quality  can  be 
depended  upon.     InUeed,  there  are  to-day  thousands  of  people  who  eat  im- 
pcrted  meat  regularly,  who  before  the  war  had  never  knowingly  tasted  it. 
...No  cne  can  foretell  futiu-e  developments  in  the  world  meat  trade.  The 
growing  dogiand  for  frosen  beef  on  the  Continent  has,  since  the  war,  be- 
come an  important  factor  in  the  situation.    It  seems  that  the  increasing 
demand  for  frossn  beef  in  Continental  countries  is  absorbing  the  lower 
g3;te-des  of  beef  coming  from  the  southern  hemisphere.     It  is  probable  the 
industrial  development  of  Italy,  France,  Germany,  Belgium  and  Holland 
will  inc;cear.ing!y  irjfliience  the  prices  which  importers  here  ha.ve  to  pay, 
and  that  the  course  of  prices  in  this  coimtry  will  depend  more  on  the 
Continental  demand.    As  time  goes  on  it  is  likely  that  the  better  quali- 
■    ties  will  be  in  greater  demand,  and  thja  may  m>ean  higher  vTlces  in  this 
•  conjD.tr;^^,  ■  Those  who  should  know  say  th-at  ail  the  available  evidenme  points 
to  a  f iiT!i  market  for  beef  for  some  time  to  come.     It  is  for  the  farmer 
here  to  take  what  advantage  he  can  of  this  tendency,  by  keeping  his  costs 
of  production  down  to  the  minir-rum  and  by  developing  the  demand  for  home- 
growi  beef,  so  that  he  may  secure  the  full  value  of  his  beast  from  the 
b'atcher. . .  .» 
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cation      "The  Fallacy  of  Diversification"  is  the  title  of  an  article  "hy 
John       rennally  in  Comnierce  ;.nd  Pinance  for  Lilcemher  15.    He  says  in 
part:  ^'?:as  ic  ne-yer  0;,;i^urrc-d  to  tno  business  man  that  there  is  something 
incongru-ous  in  urging  the  fanner  to  diversify?     Is  "business  success 
achieved  througji  diversification?    By  urging  diversification  \Tpon  the 
fanner  do  we  not  ira-ply  that  he  is  an  economic  weaklings  a  misfit  in  the 
prasent  schenie  of  things?     In  the  first  place,  divers? fication  is  con- 
trary to  the  whole  trend  of  cur  modern  industrial  civil i^:at ion.     This  is 
an  age  of  specialization.    During  the  past  cenrury  we  have  witnessed  a 
division  of  labor  not  only  along  national  lines,  out  even  on  ar- inter- 
national scale. ,B\:.t  the  industrial  evolution  so  far  has  scarcely 
touched  agricultrare ,    To  all  intents  and  purposes  American  farming  is 
still  cs.rriod  on  by  the  same  methods  which  characterized  the  mixed  agri- 
culture of  neolithic  Europe.     It  is  true  that  farm  machinery  has  "been 
introduced,  and  that  vast  improvements  have  he en  made  in  the  technique 
of  cultivation.    But  the  significant  thing  is  that  agriculture,  the  world 
over,  still  stands  en  the  outside  of  the  industrial  process.  Parming 
remains  fundamentally  a  handicraft  more  than  a  hundred  years  after  these 
methods  have  d  iSr^ppeared  from  the  field  of  manuf  acture .  . . -The  American 
f&z-mer  is  not  destitute,  but  he  is  onpressed  by  the  disparity  between  his 
position  and  that  of  the  city  dv/eller.    He  feels  that  he  has  not  re- 
ceived his  fair  share  of  the  great  'social  surplus ^  that  has  "been  created 
during  the  past  century.  .  .The  fundamental  weakness  of  the  independent 
farmer  lies  in  two  things;  his  lack  of  bargaining  power,  and  his  inabili- 
ty to  make  use  of  the  technique  of  mass  production.    He  is  at  a  permanent 
disadvantage  in  the  process  of  exchange.    He  is  forced  to  sell  his  pro- 
ducts at  the  market  price  whether  cr  not  that  price  is  sujfficient  tc 
cover  his  costs  of  prod-act  ion.    On  the  other  h^nd,  he  buy s  ^cpmmodi- 
ties  he  needs  at  prices  fixed  by  the  manufacturer  who  is /'f of ced'' to  se.ll 
_if  there  is  no  profz-t  in  the  transaction.     In  the  business  of  charging 
what  the  trax'fic  will  bear,  the  small,  independent  farmer  has  no  voice. 
He  receives  what  others  are  willing  to  iDay  and  pays  what  others  choose 
tc  ask.    But  rh^t  are  7, e  to  do  about  it?    To  subsidize  him,  directly  or 
indirectly,  means  to  foster  an  economic  weakling.     To  encourage  diversi- 
fication m.eans  to  tur^i  back  the  wheels  of  industrial  progress;  to  grant 
him3elf-s-ui"f Iciency  but  not  prosperity.     It  is  a  significant  fact  that 
wherever  real  agri>ralt".ral  prosperity  exists  to-day  it  has  been  achieved 
through  an  increasie  of  bargaining  power.    The  coffee  growers  of  Brazil, 
the  rabber  producers  of  Ceylon,  and  the  fruit  raisers  of  California  are 
prospering^  prJi^iarily  because  each  group  has  been  able  to  attain  some 
measure  of  control  over  the  market.    By  restricting  production  they  are 
able  to  enter  into  the  game  of  charging  what  the  traffic  will  bear,  and 
th-us  obtain  a  larger  Ehare  of  the  world's  surplus  wealth.     It  is  also 
significant  to  note  that  this  prosperity  has  been  achieved,  not  by  di- 
versification, but  by  intense  spec5.al isat ion. -. -Another  commonly  accepted 
belief  is  that  our  urban  prosperity  depends  upon  a  maintenance  of  agri- 
cuitnral  prosperity.     This  statement  holds  good  only  if  agricultural 
prosperity  is  achieved  throiigh  increased  production  without  any  enhance- 
ment of  the  farmer ^s  bargaining  power.    Th.us  it  can  be  maintained  that 
our  great  cities  have  been  built  on  the  fcm.dation  of  cheap  food  prices, 
and  the  superior  bargaining  pcr/er  of  concentrated  industry,  which  causes 
a  steady  transference  of  wealth  from  the  co^ontry  to  the  city.     It  wotQd  be 
a  different  story  if  our  farm  prosperity  were  based  upon  restricted  pro- 
ducoion  and  control  of  the  ms.rket.     Tiais  would  ;i?QanV:feigh  food  prices  for 
the  city  worker,  and  a  shift  in  the  unrest  from  agriculture  to  industry. 
AS  long  as  the  farmer  is  small  and  economically  weak  we  have  little  to 
fear  m  tne  nature  of  agricultural  monopolies.    He  can  not  even  combine 
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to  the  point  of  obtaining  any  real  benefit  from  the  protective  tariff . 
Biit  the  in<3^.s^riali;/ation  cf  -gricult-ire  might  give  a  meaning  to  tne 
cooperative  xaoveir.ent  that  is  now  impossible." 

ir      '  Michigan  Farnier  for  Decen^ber  5  says:  "^f  i^'^r^e 

I^.Sn     appeared  in  these ^co.o::.s        the  progress  bexn^^^ 

^Si:Sl    £:S'^SeS  ^Z^^^^^^  e:.pe.t         has  .a^ 
■   ^  eiaustive  stably  of  Mr.  lordts  methods  of  handling  thxs  te^xle  crop. 
S.™r    i.  mcj  encc.r.aging,  it  being  the  opinion  of  thxs  e^^jrt  that 
the%-cactica-!  dv.f f icu'ties  'have  been  cleared  away.    Wh^t  significance 
S;  ?hl.  io-^  l-yl'  favmln.,  >.terests  of  the  State?    It  seems  to  mean  that 
FVnfSii  ^^cneTB  will  have  the  opportunity  of  ..producing  a  large  ^acreage  of 
th-  c^-ov.    lo-'-  instance,  the  ITord  i.Iotor  Company  alone  will  require 
?Vnnn  pounda  of  the  flaz  fiber  every  ^.'orking- day,  the  total  crop  irom 
50  e.ch  j.eT.    Having  pSroduc^d  si.^  h^xndred  acres  on  his  o^n  land 

th^rpaS  3,,,a  is  Confident  that  the  crop  is  adaptable  to  this 

Stite.     It  is  not  his  puroose  to  produce  flas  extensively  on  ^^\omi    ^  ^ 
properties,  but  he  rather" hoT^es  to  encourage  farmers  to  include  it  in  e.. 
thriv  n'/atio-^s.    The  nov^  raothods  of  hanging  seem  to  ^e  well  adapted  to 
sWa  prograra,  and  if  r3al;i.3ed,  will  add  to  the  diversity  of  crops  m 
Tylichigaa,  and  further  ^^tabilize  our  agriculture." 

TTood  Prices  The  retail  food  index  issued  by  the  Bureau  of  Lahor  Statistics  of 

t^e  IThSted  States:  r!5T:artcncnt  of  Labor  shows  for  I-Tovember  15.  19^&,  an 
increase  of  almost  three  and  a  half  per  cent  since  October  15,  1^25;  an 
inc-^ease  of  about  elev.^n  and  one-ualf  per  cent  since  November  15.  192*; 
a-.d  an  increti:^e  of  ficty->nine  and  a  third  per  cent  since  November  15, 
1SI3.     The  index  ncmber  (1913  -  100.0)  was  161.6  in  October  and  167.1 
.in  November J  1925- 

Eoover  on  The  NatiDnal  List ribution  Conference,  designed  to  bring  about 

Distribj-    cooperation  among  buslne^a  interests  for  the  elimination  of  waste  in 
tio:i         marjriGting,  Iiecembsr  IS,  followed  the  advice  of  Secretary  Hoover  to  ob- 
tain ffiore  information  on  the  subject  before  attempting  a  cooperative 
program.    Mr.  Eoovav,  chief  speaker  at  the  conference,  which  is  being 
held  under  the  direction  of  the  United  States  Chamber  of  Commerce,  em- 
pnasiEcd  the  fjiCt  that  e Limino.t ion  of  waste  in  distribution  formed  a 
more  intricate  prcbl em  than  dealing  with  wasteful  practices  in  production. 
«In  reading  the  reports  of  the  conference,^  said  Secretary  Hoover.  "I 
get  the  co.astnnt,  repeatea  impression  of  the  lack  of  fundamental  informa- 
tion i-fpon  which  conKtrr.'.ctive  a-ction  can  be  based.    We  need  more  informar- 
t:i.on  before  con -"tractive  policies  of  a  far— reaching  character  can  be 
deternincd, 5^    Snggestion  that  a  distribution  census  be  taken  was  approi,^d 
by  Mr*  Hoover,  but  he  explained  that  it  would  require  "the  creation  of 
public  sentiment,^  to  induce  Congress  to  m^ake  appropriation  for  the  sur- 
vey.    ''At  the  moment,"  he  saidj        suggest  that  this  conference  provide 
for  some  kind  of  organisation  for  the  promotion  and  co-ordination  of 
research;  that  some  kind  of  definite  expression  and  impulse  be  given  to 
the  building  up  of  rtat ist ica.l  and  research  activities  throughout  the 
ccu:itry;  and  1  make  that  general  exp^ression  because  I  believe  that  re- 
search, through  the  business  world  itself,  and  statistics,  so  far  as  they 
may  be  competently  collected,  are  in  the  hands  of  better  agencies  thaav.hr; 
the  G-Qvernment«    There  are  some  things  trial  the  Goverr-ment  can  do  better 
and  with  more  fa,cility,  and  yonr  efforts  ought  to  be  a  stimulus  and  en- 
couragement to  the  Government  to  undertake  them."  (Press,  Dec.  17.) 
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Prices  Practically  nc  change  in  the  general  level  of  wholesale  prices 

from  Octoher  to  November  is  sno"wn  by  information  gathered  3ix  leading 
markets  "by  the  Bujreau  of  Labor  Statistics  of  the  U.S.  Department  of  Labor. 
The  bureau's  weiglated  index  number*  which  includes  404  commodities  or 
price  series-,  registered  157.7  November  compared  with  157.5  for  the 
month  before.    Compared  with  November,  1924 ^ ''with  an  index  of  152.7,  an 
increase  of  3|  per  cent  is  sho'»m.    Farm  products  declined  1  per  cent  from 
the  October  level,  due  to  falling  prices  of  cattle,  hogs,  cotton  and 
cottonseed,  hay,  and  hides.    Lower  prices  were  reported  also  for  clothing 
materials  and  housefurnishing  goods,  including  furnitixre.     In  all  other 
groups  prices  averaged  higher  than  in  October,  ranging  from  less  than  1 
per  cent  in  the  case  of  building  materials  and  chemicals  and  drugs  to  3 
per  cent  in  the  c§.se  of  articles  classed  as  miscellaneous. 


Section  3 

.    IvIAEKET  QUOTATIONS 

Parm  Products         Dec.  17i    New  York  sacked  Round  ^ite  potatoes  ranged  $3.65  to 
$4.15  per  100  pounds  in  the  East  and  sold  at  $3.75  f .o.b,  Rochester. 
Northern  sacked  Round  l^lhites  $3-50  to  $3.90  on  the  Chicago  carlot  market; 
$3.25  to  $3.48  f.cb.  Cabbage  irregular.    New  York  Danish  type  $20  to 
$35  bulk  per  ton  in  leading  markets;  mostly  $30  f  .o.b.  Rochester.  New 
York  and  midweytem  yellow  onions  ranged  $2-25  to  $3  sacked  per  ,100 
pcands  in  consuming  centers;  $2-25  to  $2.50  f.o.b.    Eastern  Stayman 
Y/inesap  apples  ranged  $5  to  $6  per  barrel  in  Philadelphia  and  Baltimore. 
New  York  Baldwins  $3-25  to  $5  in  distributin-g  centers;  $3^75  f.o.b. 
Rochester. 

Chicago  hog  prices  closed  at  $11.35  for  the  top;  bulk  $10*40  to 
$10.80;  beef  steers  choice  $11,25  to  $13.40,  good  $9.50  to  $11.40,  medium 
$8-50  to  $10;  heifers  good  and  choice  $7  to  $10.50,  cows,  good  to  choice 
$6  to  $8.50;  canners  and  cutters  choice  $3.40  to  $4.15;  vealers  medium  to 
choice  $9  to  $12;  hes^vy  calves  meditm  to  choice  $5.50  to  $8;  stocker  and 
feeder  steers,  common  to  choice  $6.25  tc  $8.75;  fat  lambs  medi-um  to 
choice  $14.75  to  $16.75;  yearlings,  medium  to  choice  $10-50  to  $13.50; 
fat  ewes,  common  t"o  choice  $5.50  to  $9.00;  feeding  lambs.  $15  to  $16.65. 

Closing  prices  on  92  score  butter:    New  York  470;  Chicago  45  iMj^; 
Philadelphia  48{d;  Boston  4?  l/2^ 

Gi-ain  prices  quoted  Dec.  17:    No.l  dark  northern  Minneapolis 
$1.65  to  $1.81.    No, 2  red  winter,  St.  Louis  $1.83  l/2;  Kansas  City  $1.73 
to  $I.77„  No. 2  hard  winter,  St.  Louis  $1.75;  Kansas  City  $1.71  to  $1.76. 
No,3m3Jied  com,  Minneapolis  68  to  73i',  Kansas  City  71  l/2  to  73^  No. 3 
yellow  com,  Minneapolis  78  to  Sl^L;  St.  Louis  76  l/2^;  Kansas  City 
73  X/2f/.    No. 3  white  com  Kansas  City  72  to  73^.    No. 3  white  oats, 
Minneapolis  33  ZjSp;  St.  Louis  43^;  Kansas  City  42  l/2^. 

Middling  spot  cotton  in  10  designated  spot  markets  declined  45 
points  during  the  week,  closing  at  l8.86j^  per  lb.    New  York  January  fu- 
ture contracts  declined  49  points,  closing  at  18.54^.  (Prepared  by  3u. 
of  Agr.  Econ.) 

Industrials  and     Average  closing  price       Dec.  17,       Dec.  15,         Dec.  17,  1924 
Railroads  20  Industrials  152.72  152.88  114.35 

20  R.R. stocks  111.53  112.38  99.31 

(Wall  St.  J oui-'i ,  Dec.  18.) 
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Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  tlie  press  on  matters  aflccting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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FOHEST  LEGISLATION       Senator  Capper  introduced  a  "bill  yesterday  to  promote  forest 
conservation,  according  to  the  press  to-day. 


POTASH  DEPOSITS  Under  the  terms  of  a  bill  introdticed  yesterday  hy  Senator 

Sheppard,  the  Geological  Survey  and  the  Bureaii  of  Soils  would  be 
authorized  to  determine  the  location  and  extent  of  potash  deposits 

in  the  United  States.  (Press,  Dec.  19.) 


TAX  LEGISLATION  The  House  last  night  passed  the  $325,736,000  tax  reduction 

hill  by  a  yrote  of  390  to  25.     (Press,  Dec.  19.) 


RUBBER  PRICE  Secretary  Hoover's  fight  to  effect  a  reduction  in  the  price 

INQUIRY  of  crude  rubber  for  the  benefit  of  American  manufacturers  and  users 

"Was  brought  to  the  attention  of  Congress  yesterday  when  Representa- 
tive Tilson  introduced  a  resolution  calling  for  an  investigation  to 

determine  the  facts  concerning  alleged  manipulation  of  the  price  of  the  product  by 

British  Colonial  Governments.  (Press,  Dec.  19.) 


BEEA.D  I/IERGER  The  majority  attitude  of  the  Federal  Trade  Commission  toward 

INQUIRY  the  proposed  bread  merger  under  the  name  of  the  Continental  Baking 

Corporation  was  condemned  in  a  resolution  offered  in  the  House  yes- 
terday by  Representative  Sabath.    Mr.  Sabath's  measure  directs  that 
both  the  commission  and  the  Department  of  Justice  look  into  the  merger.    It  is  a 
concxirrent  resolution  designed  to  be  acted  upon  by  both  houses  to  meet  the  commis- 
sion's defy  that  such  joint  action  in  investigations  of  this  kind  would  be  neces- 
sary for  it  to  take  action  in  the  future.  (Press,  Dec,  19.) 


SAUNDERS  QUERIED  Argentine  Ambassador  Pueyrredon  has  telegraphed  George  E. 

ON  ARGENTINE  RE-    Saunders,  of  Chicago,  who  made  charges  Wednesday  that  Argentine 
PORT  Government  grain  reports  had  been  manipulated,  avSking  for  the  in-, 

formation  on  which  the  charges  were  based  and  for  names  of  Argentine 

officials  whom  he  accused.     (Press,  Dec.  19.) 


TfHEAT  PRICES                 A  Toronto  dispatch  to  the  press  of  December  19  says:  "England's 
tmexpected  shortage  of  breadstuffs  furnishes  an  almost  certain  guar~ 
antee  of  increased  trade  for  the  Buffalo  and  Minneapolis  flour  mills, 
and  for  the  American  lake  boats  and  railways,  as  well  as  for  the  Canadian  wheat 
farms  and  grist  mills*    Two-dollar  wheat  is  already  predicted  by  grain  shippers. 
The  knowledge  of  Central  Europe's  production  of  an  extra  2,000,000  bushels  tas  up  to 
this  date  acted  as  a  restraint  upon  the  upward  movement  here,  although  Russia's 
boast  of  a  huge  export  surplus  has  exerted  very  little  influence  upon  Canadian 
prices,  chiefly  because  of  the  Soviet's  Itnown  lack  of  shipping  facilities  n 


•pecem'ber  l9,  19S5. 


Section  2 

Canada  in  Official  agencies  were  urged  T^y  the  Pan-American  Coitimercial  Con- 

pan-America    gress  at  its  closing  session  in  New  York,  DeceralDer  17,  to  invite  the  ^ 
Dominion  of  Canada  into  ftdl  membership  in  the  Pan-American  Union  "to  the 
end  that  Pan-America  may  include  really  all  America."     (Press,,  Dec,  18,) 

Congressional         Ihe  press  of  Decem"lier  13  says:  "Formation  of  a  special  committee 
Cotton  Sloe  of  Senators  and  Representatives  from  the  cotton  growing  States  of  the 
South  has  "been  completed  and  a  meeting  of  the  group  called  hy  Senator^ 
Smith  of  South  Carolina  for  to-day.    The  personnel  of  this  committee  is 
as  follows:  Senator  Smith  and  Representative  Fulmer,  of  South  Carolina; 
Senator  Mayfield  and  Representative  Jones,  of  Texas;  Senator  Heflin  and 
Representative  Allgood,  of  Alabama;  Senator  Pine  and  Representative  Swank, 
of  Oklahoma;  Senator  Harris  and  Representative  Vinson,  of  Georgia;  Senator 
Eansdoll  and  Representative  Aswell,  of  Louisiana;  Senator  Simmons  and 
Representative  Balwinkle,  of  North  Carolina;  Senator  McKellar  and  Rep- 
resentative Browning,  of  Tennessee;  Senator  Stephens  and  Representative 
Rankin,  of  Mississippi;  Senator  Bratton  and  Representative  Morrow,  of  New 
Mexico,  and  Senator  Caraway  and  Representative  Driver,  of  Arkansas.  An 
effort  will  he  made  at  this  meeting  to  outline  if  possible  a  program  latei 
to  be  presented  to  the  full  Congressional  membership  of  those  States  con- 
templating action  to  be  taken  by  Congress  to  deal  with  the  situation  sur- 
rounding the  issuance  of  cotton  crop  and  ginning  reports  issued  by  the 
Departments  of  Agriculture  and  Commerce,  with  which  they  are  dissatisf iedo 
It  is  not  believed  likely  that  any  definite  steps  in  the  latter  direction 
will  be  made  before  the  conclusion  of  the  Christmas  holidays,," 

Parm  Values  An  editorial  in  The  Wall  Street  Journal  for  December  18  saysr  "Is 

and  Taxes    there  any  relation  between  the  value  of  *farm  land  and  the  ta[3:es  assessed 
agaiiB  t  it?    A  reader  of  this  newspaper,  discussing  the  farming  situation, 
raises  the  question;  he  asks;   'Has  anyone  ever  attempted  to  collect  data 
which  would  show  that  there  is  a  direct  relation  between  farm  land  value 
and  its  nearness  to  market,  to  the  taxes  assessed  against  the  property?' 
Without  giving  a  direct  answer  it  may  be  submitted  that  the  question  sug-" 
gests  one  of  the  causes  for  what  some  people  are  pleased  to  call  the 
^farming  crisis.'    There  is,  however,  no  farm  crisis  at  this  time;  but  the 
farmers  certainly  are  handicapped  by  a  condition  that  does  not  give  them 
a  full  return  for  their  work.    The  root  of  this  trouble  lies  in  excessive 
cost  of  production  and  a  low  marketing  return.    Cost  of  pi-oduction  has 
ntmerous  ramifications,,  but  among  them  maybe  noted  excessive,  taxation  and 
inflated  values.    Throughout  the  country  there  seems  to  be  no  real  agree- 
ment on  what  the  price  of  farm  lands  is  or  should  be  based.    If  its  use 
value  were  the  basis,  then  nearness  to  markets  woiald  be  a  most  impoi-tant 
considera.tion  in  fixing  value  for  all  purposes.    Farmers  them.selves  do  not 
base  their  valuation  upon  the  use  value.    Land  can  not  be  increased  in 
quantity  and,  in  the  hands  of  farmers  as  well  as  investo.rs  and  speculators, 
the  principle  of  monopoly  control  comes  into  play.     Then,  too,  a  specu- 
lative influence  sometimes  unduly  inflates  the  price. ..  .Taxation  per  acre 
increased  even  faster  than  the  land  inflation.    Instances  are  on  record 
where  the  tax  per  acre  since  1914  has  been  increased  322  per  cent.  This 
surely  could  not  be  upon  any  theory  of  use  value,  and  therefore  it  would 
appear  as  if  distance  from  market  was  not  even  considered.    An  orgy  of 
spending  called  for  a  certain  amount  to  be  raised  by  taxation.    After  lay- 
ing as  much  on  the  railro&ds  as  was  possible.,  as  if  to  punish  them  for 
bringing  the  fa.im  lands  nearer  to  the  markets,  the  balance  was  apportioned 
to  the  land.      The  remedy  would  seem  to  lie  largely  in  the  hands  of  owners 
and  occupants  of  the  land,« 
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Poreign  Trade         Trxe  Daily  Digest  is  in  receip*.  of  a  t-alletin  entitled  "Our  World 

Trade  —  Januarj'-  «  September  1925''  from  the  Foreign  Service  Department  of 
the  Chamher  of  Commerce  of  the  United  States.    This  gives  the  value  and 
volme  of  the  principal  exports  and  imports  between  the  United  States  and 
the  chief  foreign  markets.    The  data  are  based  on  the  official  statis- 
tics published  by  the  Bureau  of  Foreign  and  Domestic  Commerce.    The  fore- 
ward  to  the  bulletin  says  in  part:  "The  extractive  .industries,  including 
petroletin,  sulphur,  copper,  and  in  fact  the  non-ferrous  metals  in  general, 
have  done  well  this  year  in  export  trade.    Southern  agri cult-ore  profited 
from  the  heavy  increase  in  the  export  of  cotton  and  cottonseed  products; 
tobacco  exports  are  still  well  below  last  yearns  levels,  a3.though  there 
was  pronounced  iTiiprovement  in  this  quarter.    The  agriculture  of  the  Mid- 
West  benefited  from  the  increased  shipments  or  higher  prices  of  the 
various  cereals  and  some  of  the  pork  prod\acts  in  the  first  9  months  of 
this  year.    The  exports  of  fresh  and  dried  fruits,  pretty  generally,  with 
the  exception  of  raisins,  fell  off  from  1924  levels." 

"Industrialized"    In  his  article  on  ^The  Fallacy  of  Diversification,"  in  Comnerce 
Agriculture    and  Finance  for  December  16,  John  F.  Fennelly  refers  to  Tom  Campbell  »s 
90.000  aci^e  wheat  ranch  in  Montana  as  follows:  "Now  comes  Tom  Campbell, 
with  his  wheat  ^factory'  at  Hardin,  Mont.,  to  prove  that  it  is  possible 
to  industrialize  agriculture  through  the  technique  of  mass  production, 
Mr,  Campbell  is  frankly  a  specialist;  on  the  90,000  acres  of  the  Campbell 
Farming  Corporation  he  produces  nothing  but  wheat  and  rye.    By  machine 
methods  and  scientific  division  of  labor  Campbell  is  attempting  to 
revolutionize  wheat  growing;  to  do  for  wheat"  what  the  United  States  Steel 
corporation  has  dene  for  steel,  or  what  Henry  Ford  has  done  for  motor 
cars.    And  he  seems  to  be  making  a  go  of  it.    Only  one  year  in  the  last 
seven  has  he  failed  to-show  a  profit  on  his  operations.     M  manufacture 
wheat  on  an  industrial  basis,  not  just  grow  it,'  declared  Campbell,  as 
quoted  in  the  Kansas  City  Star.     «I  am  more  of  a  manufacturer  than  a 
larmer.    We  have  cut  the  cost  by  the  new  methods  we  are  following  of  con- 
llT'^^i  Tn^^*  standing  grain  to  wheat  in  the  truck  ready  fo?  market, 

trom  $4.50  an  acre  to  considerably  less  than  half  that  svm.    The  system 
wor.^s  on  large  operations.     I  wouldnH  think  of  tackling  a  project  unless 
llZ    -r  .^"^^  libelieve  in  a  few  years  we  will  ha^ve 

more  of  these  large  faming  operations.!    Always  the  effort  is  to  cut 
ftlT^  T  y  production.    Everywhere  that  machines  can  be  substi-^ 

tuted  for  the  laoor  of  man  or  animal  the  transfer  is  made.... tie  are 

?he  y?fir.1'  Zl^  ""^l^  'v^"         Campbell.     .The  costs  depend  upon 

the  yield  per  acre,  of  course,  but  in  the  last  three  vears  we  have  r^er- 

?e?ieve^wr    '^'T'  ^''^  '^'^         '^'^  of'^i.ing  whS/  I 

believe  we  can  reduce  these  costs  still  further.     We  are  making  wheat^n  • 

b™  T"^''  ""'^  ^"^^^^^  -  Korldf  buf  Tolely 

o.cause  i.  is  a  nuge  operation  and  because  we  are  applying  mecha^icpl 
engineering  principles  to  the  job  on  a  scale  never  Sf Le^attempt'ed!^.. 

Sc5L''''''"competit?of  ^o^^VS^'^^f'^r^''^'"         ^^""^       J^eoeraber  18  says:  "American 
^ITZ.t  British  crude  rubber  monopoly  in  its  own  field  of 

?o^"i  rortVe°St?h*/'''"''V'       '""^  announcement  in  New  York  of  th. 
cem  ms  offered  t^^^^-^^^^^an  Rubber  Plantations  Co.    S^ock  in  the  con-- 
lirJl    •      .       througn  Harvey  Fisk  &  Song,  investment  barkers  Thur-dav 

oLt^s  t^l^^gH  t'^!irS::e'?n^:?t"::f :  ^  "'^^^^  plantation 

4.-U        /"-"fe^^  i-n^i-  uo.'emment  and  iimerican  capital  and  it  is  thnnx>--h^  i-r. 

be  the  ontgrorth  of  plans  fomulated  by  the  Itabber  Association  T^k 
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following  a  survey  which  demonstrated  the  prohahility  of  a  rubher  famine 
extending  over  the  next  five  years.     Involved  in  the  transaction  are  t^act^ 
of  land  in  Sumatra,  one  of  the  Dutch  East  Indies  and  declared  by  crude- 
rubber  experts  the  center  of  the  world«s  ideal  rubber  producing  territoiy, 
Hhe  territory  is  more  than  400,000  acres  in  extent .    Millions  of  dollars 
will  be,:required  to  carry  the  project  to  completion.    Tnis  sum  is  li^e^^ 
to  be  raised  by  a  voluntary  assessment  upon  inibber  imported  to  the  iJnited 
States..    Negotiations  between  American  financiers  and  the  Dutch  Government 
have  taken  into  consideration  possible  leasing  of  the  entire  southern  half 
of  the  island  for  the  production  of  crude  rubber," 

Seed  Protection      "'Absolute  protection^  against  seed  imported  from  France,  Italy, 

Africa  and  South  America,  is  to  be  sought  through  the  American  Pai'm  Sureau 
Federation  by  the  New  York  State  delegates  to  that  body,  according  to 
recent  press  notices.'  Claiming  that  seed  from  warm,  southern  cou:atries  is 
unsatisfactory  for  use  in  northern  territories,  the  farm  5.nterests  propose 
•to  ask  for  legislation  that  will  either  keep  such  seed  out  of  the  corintry^ 
or  else  require  that  it  be  stained  so  as  to  permit  of  its  immediate  identi- 
fication.  ^It  is  to  be  hoped  that  the  American  Federation  or  any  other 
body  considering  this  proposal  will  study  the  situation  very  carefully  be- 
fore taking  any  radical  action.    Such  study,  moreover,  should  include 
close  and  sympathetic  conferences  with  the  national  seed  trade  organiza- 
tions which  can,  and  presumably  will,  do  much  to  correct  undesirable  con- 
ditions with  regard  to  the  distribution  of  foreign  seed—if  such  condi- 
tions exist. »  (Florists  Exchange,  Dec.  12.) 


Section  5 

Department  of        An  editorial  in  The  Journal  of  Commerce  for  December  18  says: 
Agriculture    "Perhaps  the  most  interesting  of  the  remarks  contained  in  the  annual  re- 
ports of  the  United  States  Grain  Futures  Administration,  issued  to  the  • 
public  to-day,  arfe  those  made  concerning  the  fund  of  information  of  one 
sort  and  anothef  that  is  customarily  in  the  hands  of  the  grain  trade,  and 
with  reference  to  the  effect  such  data  have  upon  the  course  of  prices. 
Those  inclined  to  be  a  little  cynical  of  the  whole  matter  are  likely  to 
read  vrith  a  wry  smile  the  somewhat  naive  assertion  to  the  effect  that  the 
distinctly  bullish  outgiving  of  the  Secretary  of  Agriculture  early  in 
January  i??as  incorrectly  interpreted  by  the  public  to  apply  in  f\ill  force 
later  in  the  month  when  wheat  prices  in  Chicago  had  mounted  to  much  higher 
levels,  and  that  as  a  result  values  kept  mounting  when  they  should  h_ave 
either  been  stationan''  or  else  on  a  downward  course.    Such  pronotmcements 
as  that  of  the  Secretary  of  Agriculture  referred  to  are  always  hazardous 
in  the  extreme  when  they  are  issued  by  men  prominent  in  public  life,  and  in 
large  part  for  jvst  the  reason  that  they  are  taken  too  seriously  by  the 
rank  a.nd  file  of  the  more  or  less  uninitiated  speculators  throughout  the 
land.    The  official  in  question  can  therefore  not  be  exonerated  in  any  such 
easy  manner.    3u.t  more  interesting  by  far  in  the  last  analysis  are  the 
views  of  the  Grain  A.dmini  st  rat  ion  with  respect  to  crop  reports  ordinarily 
isgxied  'by  private  agencies  of  sundry  descriptions  and  in  connection  with 
various  kinds  of  piirely  market  information  (or  misinformation?)  regularly 
in  circulation  in  the  trade....Of  course,  it  would  be  asking  too  much  to 
expect  the  Grain  Futures  Administration  to  criticise  the  work  of  the  De~ 
partment  of  Agriculture  in  this  respect.    Yet  it  is  more  than  obvious  that 
any  adequate  analysis  of  the  information  at  the  disposal  of  the  wheat  trad- 
er can  not  hope  to  be  complete  or  to  mean  very  much  so  long  as  the  regulai 
monthly  reports  of  the  liFashington  Government  are  left  entirely  out  of  the 
picture. . .Vile  have  not  heard  nearly  so  much  of  late  about  the  deficiencies 
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of  the  Department  of  Agriculture  as  reporter  of  grain  crop  conditions  as 
we  have  ahout  that  hranch  of  the  Federal  G-overnment  as  a  source  of  depend 
ahle  information  about  cotton  crops.    Yet  it  is  a  fact  that  its  wheat 
crop  reports  of  recent  years  have,  if  anything,  heen  worse  than  its  ef-^ 
forts  in  the  field  of  cotton  prodtiction.     T??hat  is  wanted  in  both  cases  is 
for  the  Department  of  Agriculture  to  add  very  substantially  to  its  pres- 
ent acc-anulation  of  inforfSation  of  actual  scientifically  determined  facts 
and  to  leave  predictions  and  guesses  to  someone  else.    The  views  axpresse? 
by  the  Grain  Ivi'aures  Administration  do  just  nothing  toward  this  end,'' 


Section  4 
MHST  qUOTATIONS 

Farm  Prod^icts         Dec.  18:      Chicago  hog  prices  closed  at  $11.50  for  the  top;  bulk 
$10.50  to  $10.90.  Beef  steers  choice  $11  to  $13^25;  heifers,  good  and 
choice  $7  to  $10.50;  common  "and  medium  $5o50  to  $7  =  25;  cows,  good  and 
choice  $6  to  $8.50;  common  and  medi^am  $4,15  to  $6,  canner  and  cutter, 
$3.40  to  $4.15;  vealers,  medium  to  choice,  $9  to  $12?  heavy  calves,  medium 
to  choice  $4.50  to  $5,25;  stockers  and  feeders  common  to  choice  ^6  to 
$8«75;  fat  lambs  medium  to  choice  $14„75  to  $16.75;  yearling  wethers 
medium  to  choice  $10.75  to  $14;  fat  ewes, 'common  to  choice  $5=50  to  $9; 
feeding  lambs  $15  to  $16.65. 

Pennsylvania  sacked  Round  7mite  potatoes  ranged  $4  to  $4.50  per 
100  pounds  in  eastern  markets.    ITortheiTx  Round  Whites  $3.50  to  $3.75  on 
the  Chicago  carlot  nBrket;  $3.25  to  $3=50  f .o,b,    New  York  Banish  type 
cabbage  mostly  $30  to  $35  bulk  per  ton  in  cons-uming  centers;  $30  f  »o  =  b« 
Rochester.    }Iorthem  stock  $35  to  $40  in  Chicago,    lilew  Jersey  yellow 
varieties  mostly  $2.75  to  $3  per  bushel  hsinper.    Delaware  and  Maryland 
stock  $2  to  $2.25.    N"ew  York  Baldwin  apples  fairly  steady  at  $3*75  to 
$4.75  per  barrel  or  $1.10  to  $1,35  per  bushel  basket  in  leading  markets. 
Pennsylvania  and  Virginia  Yorks  $5  to  $5«50  per  barrel  in  Hew  York  City. 

Closing  prices  on  92  score  buttert    New  York  47  1/2^;  Boston 
47  1/2^;  Philadelphia  48  l/2?i;  Chicago  45  l/4^. 

Grain  prices  quoted  December  18:    No.l  dark  northern  Minneapolis 
$1.13  to  $1.80.    No. 2  red  winter  St.  Louis  $1,82;  Kansas  City  $1.77,  ITo.:^ 
hard  winter  St.  Louis  $1,72;  Kansas  City  $1.68  to  $1.76.    No, 3  mixed  corn 
■■■   Minneapolis  67  to  72^^.    No. 3  yellow  corn  Minneapolis  77  to  80p;  St, Louis 
71/;  Kansas  City  71^;  No, 3  white  corn  St, Louis  70?;  Kansas  City  71^.  No, 3 
white  oats  Minneapolis  37  7/8e;  St.  Louis  4?,  3/4^;  Kansas  City  42  3/4;^. 

Middling  spot  cotton  in  10  designated  spot  m3.rkets  declined  17 
points  during  the  week,  closing  at  18,93r^.per  lb,    Ne?^  York  Janua^ry 
future  contracts  declined  40  points,  closing  at  18,59/ .  (Prepared  by  the 
Bu.  of  Agr.  Econ.) 

Industrials    and  Average  closing  price       Dec.  18,  Dec.  17,      Dec.  18, 1924 

Railroads  20  Industrials  152.67  152.72  llS.'l? 

20  R.R.  stocks  110.91  111.53  99/50 

(Wall  St.  Jour,,  Dec.  19.) 
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Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting 

"^"Sected  in  the  press  on  matters  afrocting  agriculture,  partieuiarly  in  its  economy 

or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.   The  intent  is  to  reUect  accura 

news  of  importance.    


Vol. XIX,  No.  69  Section    1  December  21,  1925. 

JAM  BELIEF  MEASURE     The  Associated  Press  of  December  20  says:  "A  measure  designed 
to  aid  cooperative  marketing—the  only  proposed  farm  legislation 
"bearing  the  indorsement  of  the  administration-~will  be  introduced  in 
both  houses  of  Congress  this  week  and  pressed  for  early  approval.    Final  terras  of 
the  bill  were  gone  over  and  approved  at  a  White  House  conference  December  19  to 
which  president  Coolidge  invited  Secretary  Jardine  and  Senator  McNary,  of  Oregon, 
and  Representative  Tincher,  of  Kansas.    The  bill  proposes  to  set  up  machinery  in  the 
Department  of  Agriculture  through  which  to  extend  Government  assistance  to  coopera- 
tive marketing  organizations  in  disposing  of  crops.    It  also  will  direct  the  Bureau 
of  Agricultural  Economics  to  aid  in  finding  markets  for  the  sale  of  surplus  crops. 
Provisions  of  the  Capper- Vol  stead  act  which  permitted  producers  to  sell  products 
collectively  would  be  extended,  under  terms  of  the  administration  bill,  to  the  co- 
operative marketing  organizations," 


LOWDEN  URGES  A  Chicago  dispatch  to  the  press  to-day  saysj  "A  national  in- 

MmA  BOARD        ventory  of  farm  products  and  a  Federal  Farm  Board,  which  would  utilize 
Government  resources  for  the  farmer  as  the  Federal  Reserve  Board  aids 
banks,  was  suggested  by  Frank  0.  Lowden,  former  Governor  of  Illinois, 
as  the  solution  of  the  farm  relief  question,  in  an  interview  at  Chicago,  December 
19.    ' I  do  not  yield  to  the  view  that  this  Republic,  through  failure,  to  reach  a 
sound  agrarian  policy,  has  begun  to  decay,  and  must  go  down,  as  other  republics  have 
gone  down,'  said  Mr,  Lowden.     »We  are  beginning  to  question  the    orthodox  views  of 
the  so*called  law  of  supply  and  demand.    Y«e  must  listen  to  the  newer  economists, 
take  the  findings  of  scientists  and  use  them.    It  is  significant  that  eastern  in- 
dustrial leaders  now  are  studying  the  farm  problem. '    Mr.  Lowden  said  he  did  not 
believe  the  farmers  could  ever  go  back  to  their  independence  as  units  in  civiliza- 
tion, or  that  they  would  be  able  to  solve  their  problem  for  themselves.    Farming  has 
become  commercial  and  must  be  handled  on  a  broad  commercial  basis,  along  nonpoliti- 
cal  lines,  he  asserted.    Mr.  Lowden  thinks  the  core  of  the  farmers'  problem  is  the 
disposal  of  surplus  crops.     »I  thiiik  that  just  as  Brazil  has  found  a  way  by  which  it- 
coffee  surplus  no  longer  is  a  menace,  and  England  a  method  by  which  its  rubber  stir- 
plus  no  longer  paralyzes  that  industry,  so  we  may  find  a  means  of  taking  from  the 
American  farmer's  back  this  old  burden  of  his  surplus,'  he  said.     'I  suggest  a  Feder- 
al Board ....  Such  a  board  could  function  successfully  only  if  it  operated  through  co- 
operative commodity  associations...." 


ARGEUTIHE  WHEAT  The  press  of  December  20  states  that  George  E,  Saunders,  vice 

REPORT  president  of  the  Armour  Grain  Co.,  telegraphed  Honorio  Pueyrredcn, 

Argentine  Ambassador,  Dec, 19,  that  he  at  no  time  made  nor  intended  to 
make  any  charge  questioning  the  good  faith  of  the  official  crop  report 
on  wheat  issued  in  Argentina, 

A  Buenos  Aires  dispatch  to  the  press  to-day  says;  "The  Armour  Packing  Company, 
of  La  Plata,  has  admitted  to  the  Government  that  one  of  its  employees  Imd  transmitted 
'absurd  reports'  to  the  Armour  Grain  Company,  of  Chicago,    The  Armour  packing  Company 
anno-unced  that  it  would  send  a  message  to  George  E.  Saunders,  vice  president  of  the 
Armour  Grain  Company,  informing  him  that  he  had  been  'the  victim  of  a  false  and 
abusive  communication,'  and  that  the  employee  had  been  suspended...." 
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Section  2 

i'ann  Eesearch         Carl  C.  Taylor  is  the  author  of  an  article  on  agricultural  re- 
search in  The  Survey  for  December  15.     In  this  he  says:  "Few  people  not 
connected  with  State  colleges  of  agriculture  or  the  United  States  De- 
partment of  Agriculture  realize  that  the  major  portion  of  research  that 
has  "been  carried  on  in  the  last  35  years  in  the  field  of  agriculture  has 
been  done  by  Federal  subsidy.    This  body  of  research  has  been  tremendous 
in  magnitude  and  very  diverse  in  nature.    Until  very  recently,  however, 
it  has  been  practically  altogether  in  the  field  of  technical  production; 
soils,  plant  and  animal  breeding,  plant  and  animal  diseases,  nutrition, 
etc.    The  Pumell  act  makes  specific  provision  for  the  widening  of  the 
scope  of  research  to  include  agricultural  economics,  rural  sociology  and 
home  economics*  ..It  ^1  so. opens, -the  way  for  greatly  expanding  research  in 
all  lines  of  agricultural  research  including  the  three  new  fields  just 
mentioned  and  all  phases  of  technical  production. .. .Only  12  of  the  State 
agricultiiral  experiment  stations,  I  find  on  investigation,  have  made  pro- 
vision in  their  1925-26  research  programs  for  research  in  rural  sociolo- 
gy.   Three  more  indicate  that  they  contemplate  the  pursuit  of  such  pro- 
jects next  year.    The  others  state  or  leave  to  be  inferred  that  they  ex- 
pect to  expend  their  new  funds  to  supplement  those  already  going  into 
production  research.    Some  of  them  expect  to  start  or  expand  research  in 
agricultural  economics.    The  question  whether  the  stations  which  are  mak- 
ing no  provision  for  research  in  agricultural  economics,  rural  sociology 
or  home  economics  are  administering  the  Pumell  funds  in  keeping  with  the 
spirit  of  the  act  and  the  influences  which  secured  passage  of  the  act  is 
not  altogether  unwarranted.    The  four  chief  reasons  given  by  those  di- 
rectors of  State  experiment  stations  who  are  not  putting  a  portion  of 
their  Pumell  funds  into  social  researches  are  these:     The  need  for 
further  funds  in  production  researches  is  urgent.     Social  research  is  too 
ijroad,  complex  or  difficult  of  accomplishment.    The  sociologists  have 
evolved  no  technique  for  carrying  on  research^    The  station  has  no  per- 
sonnel for  carrying  on  such  studies  or  at  least  no  adequately  trained 
personnel.    Very  clearly  the  two  outstanding  difficulties  of  getting  the 
elaborate  body  of  facts  which  is  needed  in  the  field  of  rural  sociologj- 
and  which  was  sought  and  contemplated  by  the  passage  of  the  Pumell  bill 
are  the  opening  of  the  eyes  of  State  agricultural  experiment  station  di- 
rectors to  the  significance  of  the  social  aspects  of  agriculture  and  the 
development  of  some  analytical  method^  and  trained  research  workers  in 
rural  sociology.    Of  these  two  the  first  promises  to  be  the  greater  diffi- 
culty.   For  to  solve  it  would  open  quickly  the  way  for  the  solution  of 
the  second — would  furnish  the  rural  sociologists  an  opportunity  to  vrork 
at  the  job  of  developing  methods  and  open  a  field  of  professional  service 
for  which  men  are  willing  to  train  therrselves. " 

^ood  Inspect ion.     The  National  Civil  Service  Reform  League,  after  a  year's  study  of 
Criticized  the  administration  of  pure  food  laws  of  the  Nation,  charged  yesterday  in 
an  exhaustive  report  that  the  public  was  never  "more  grossly  betrayed 
than  in  the  matter  of  food  inspection."  The  report  asserts  that  food  in- 
spection in  the  United  States  is  practically  negligible  from  a  public 
health  standpoint  and  calls  attention  to  the  part  played  by  political 
influence  in  appointing  and  removing  inspectors  and  in  manipiilating  food 
control  legislation  "to  the  end  that  inspection  shall  be  as  nominal  as 
possible  and  even  corruptible." 

Turning  to  Federal  food  inspection,  the  report  says:  "An  anoi:^,ly 
which  perhaps  has  prevented  the  Federal  meat  inspefition  law  from  bein^''of 
greater  effect  is  the  fact  that  its  administration  is  placed  in  the  De- 
partment of  Agriculture,  a  department  whose  -primary  purpose  is  to  promote 
agriculture  and  to  further  the  interests  of  the  farmer  and  cattle 
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raiser.  It  is  douttful  if  these  are,  in  the  main,  STofficiently  "broad- 
minded  to  consider  the  condemna-tion  of  their  products  "because  of  decay 
or  tuberrculosis  a  furthering  of  their  interests."  (Press,  Dec.  21.) 

Government  An  editorial  in  The  Washington  Post  for  Diceraher  19  sayst  "Some 

Rate  Reg-    one  has  inquired  why,  if  the  Government  can  and  does  regulate  railroad 
ulation       fares  and  freight  rates,  it  can  not  likewise  regulate  the  prices  of  farm 
products?    The  fallacy  of  the  argument  is  concealed  by  cunning  sophistry. 
In  the  first  place,  the  Government  does  not  regulate  the  railroads,  but 
the  service  the  railroads  give.     Supply  and  demand  determine  prices;  and 
in  regulating  the  rates  of  passenger  and  freight  service  the  Government 
does  not  undertake  to  regulate  the  s^ipply  and  demand  of  railroads.  The 
Government  can  not  and  does  not  interfere  with  the  supply  and  demand  of 
railroads,  any  more  than  it  can  interfere  with  the  supply  and  demand  of 
wheat  or  com  or  oats.    The  theory  of  Government  control  of  the  railroads 
as  regards  passenger  and  freight  rates  is  based  on  protection  of  the 
public  against  what  otherwise  might  be  a  monopoly.    A  railroad  is  a  publi 
service  corporation,  operated  for  the  benefit  of  the  public;  and  it  is 
the  duty  of  the  Goverrjnent  to  protect  the  public  against  extortionate 
rates.    Likewise  the  Government  is  bound  to  protect  the  com.mon  carriers 
and  public  service  corporations  against  confiscation  through  taxation. 
If  the  Government  undertakes  to  fix  the  price  of  wheat  or  corn,  it  must 
also  undertake  to  fix  the  price  of  boots  and  shoes,  and  all  other  com- 
modit  ies , 

Meat  Rates  Rates  maintained  by  the  Chesapealre  and  Ohio  Railroad  on  fresh 

meats  moving  from  Chicago  and  Eastern  St.  Louis  in  peddler  cars  were 
held  by  the  Interstate  Commerce  Commission  December  18  to  be  -unreasona- 
bly high.    The  railroad  was  ordered  to  make  a  series  of  reductions  to 
all  points  on  its  lines  east  of  Gauley,  W,  Va. ,  and  to  pay  reparations 
to  the  packing  companies  for  shipments  made  at  the  higher  rates.  The 
reductions  will  range  from,  5  to  20  per  cent.     (Press,  Dec.  19.) 

Motor  Vehicles       The  New  York  Times  of  December  17  bases  an  editorial  on  a  pamphlet 
and  High-    entitled  "Commercial  Vehicles  on  Free  Highways,"  by  Thomas  H.MacDonald, 
ways         Chief,  Bureau  of  Public  Roads.     It  says  in  part:  "The  prosperity  of  the 
railroads  at  the  present  time,  judging  from  the  dividends  the  companies 
pay  and  the  prices  of  their  preferred  and  common  stocks,  shows  that  they 
suffer  but  slightly  from  motor-truck  competition.     It  has  been  contended^ 
as  pointing  to  the  contrary,  that  many  of  the  railroads  are  abandoning  : 
stretches  of  track.    The  Transportation  act  of  1920  requ.ires  that  comr- 
panies  desiring  to  give  up  trackage  must  secure  from  the  Interstate  Com- 
merce Commission  certificates  of  public  convenience  and  necessity.  It 
appears  that  only  4.3  per  cent  of  miles  abandoned  in  a  total  of  2,439 
since  1920  can  be  explained  by  highway  competition.    No  less  than  58  per 
cent  Was  mine  and  logging  trackage,  exploitation  of  natural  resources 
having  come  to  an  end;  railroad  competition  accounted  for  30  per  cent 
more,  rearrangement  of  lines  1.3  per  cent,  and  7.3  per  cent,  of  abandon- 
ment was  due  to  miscellaneous  causes."      quoting  at  length  from 
Mr.  MacDonald's  pamphlet  the  editorial  continues;   "It  seems  to  be  the 
opinion  of  the  Chief  of  the  United  States  Bureau  of  Public  Roads  that 
what  the  heavy  trucks  pay  in  license  fees,  gasoline,  excise  and  property 
taxes  settles  their  bill  for  the  additional  two  inches  of  concrete. 
However,  he  advocates  the  building  of  highways  for  heavy  trucks  to  which 
they  should  be  restricted. ,. .Mr .  MacDonald's  pamphlet  bristles  with 
statistics  designed  to  prove  this," 
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p«w  Material  Collective  purclasing  of  raw  materials  in  foreign  markets  throu^^J: 

?^chases    especially  authorized  cooperative  associations  of  iUnerican  manufacturers 
was  proposed  in  a  till  introduced  Decemoer  17       Senator  Capper,  as  a 
means  of  striking  at  foreign  monopolies  in  a  numljer  of  essential  products, 
including  crude  rulDber.     (Press,  Dec.  18.)  ,  . 

Rural  Mail  Extensions  in  the  rural  mail  delivery  service  to  provide  432  new 

Expansion    routes  immediately  were  approved  December  17  by  President  Coolidge  who 
sent  to  Congress  a  supplement  of  $1,600,000  to  the  Dudget  of  the  Post- 
office  Department.     The  President  requested  that  $350,000  te  ma.de  avail- 
ebie  at  once.    Postmaster  General  Kew  reported  pending  applications  for 
432  new  routes,  2,117  extensions  of  existing  routes  and  216  increases  in 
frequency  of  service,  (Press,  Dec.  18.) 

Sugar  Growers         A  Denver  dispatch  to  the  press  of  Deceiaher  18  states  that  initial 
Get  Pay-     payments  aggregating  $15,450,000  were  distributed  De&.l?  to  sugar-heet 
ment         farmers  in  five  Western  States  for  the  1925  crop  by  the  Great  Western 
Sugar  Company.    Colorado  leads  with  approximately  $7,250,000;  Western 
Nebraska  farmers  were  paid  $5,500,000;  the  Montana-Wyoming  district  re« 
ceived  nearly  $2,000,000,  and  the  Belle  Fourche  (S.D.)  area,  $700,000.- 

Tobacco  in  A  total  of  18,261  acres  was  planted  to  tobacco  in  Ontario  in  1924 

Canada         which  yielded  20,623,000  pounds,  according  to  figures  of  the  Dominion 
Government.     This  compares  with  a  yield  of  12,135,000  pounds  from 
12,372  acres  planted  in  1924.     The  average  yield  per  acre  in  1925  was 
1,130  pounds,  as  compared  with  914  pounds  last  year.  (Bur.  of  Canadian 
Information,  Montreal.) 

Virginia  to  A  Richmond,  Va.,  dispatch  to  the  press  of  December  18  states  that 

■,  Export      Virginia's  f irst^'definite  step  to  export  her  apples  from  her  own  ports 
Apples       was  taken  Dec-.  17'  when  the  committee  on  Hampton  Roads  development  of  the 
State  chamber  of  commerce  called  a  conference  of  all  interests  connected 
with  the  Virginia  apple  industry  to  be  held  in  Norfolk  on  January  8. 
Virginia's  apple  crop  hitherto  has  been  exported  through  New  York.  The 
committee  determined  '  to  bring  together  grower,  exporter  and  rail- 

road and  ship  owner  with  a  view  to  making  Hampton  Roads  as  attractive  a 
shipping  center  g.s  the  metropolis.  . 

Wool  Prices  The  press  of  December  20  says;  "London's  auction  sales  of  wool 

came  to  an  end  on  Wednesday,  a  day  ahead  of  the  time  scheduled.  There 
was  no  effort  to  conceal  the  fact  that  the  results  were  a  disappointment 
to  those  who  hoped  for  a  maintenance  of  prices.    Withdrawals  of  offerings 
for  lack  of  adequate  bids  were  quite  frequent  and  stocks  were  let  go  at 
from  5  to  15  per  cent  below  former  quotations'    No  class  or  grade  of  wool 
was  exempt  from  the  reductions,     Similar  reports  come  from  other  foreign 
wool  centers.    The  next  wool  auctions  in  London  will  be^in  on  January  19. 
In  Australia  it  has  been  arranged  to  offer  1,378,000  bales,  beginning 
January  11  and  continuing  up  to  July  8.     In  this  country  trading  has  been 
quite  limited  and  an  effort  is  being  made  to  keep  up  prices  under  the 
shelter  of  the  tarriff.    A  notable  thing  this  year  is  the  absence  of  con- 
tracting ahead  for  next  spring's  clip,    Dom.estic  mills  do  not  appear  to 
do  much  buying  except  for  immediate  needs,  which  are  not  very  importuriate 
for  the  time  being. n 
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.  MARKET. QUOTATIONS 

Tarm  products         For  the  week  ended  December  19:    Potato  markets  firm.  Pennsylvania 
sacked  Round  llVhites  $3.85  to  $4.50  per  100  pounds  in  eastern  cities. 
Maine  sacked  &reen  Mountains  $4,15  to  $4.50  in  eastern  city  markets;  Mk 
stock  $3.60  to  $3.70  f  .o.'b.  Presque  Isle.    Cabbage  sold  $3  to  $5  lower  in 
most  eastern  markets  but  tended  upward  in  the  Middle  West.    New  York 
Danish  type  mostly  $30  to  $35  bulk  per  ton  in  leading  markets;  $28  to  $30 
f .o.b.  Rochester.    Onions  irregular.    Best  mid-western  yellow  varieties 
ranged  $2.25  to  $3.25  sacked  per  100  pounds  in  consuming  centers.  Apple 
markets  dull.    New  York  Baldwins  $3.50  to  $4.75  per  barrel  in  distribute 
ing  centers;  $3,75  f .o.b.  Rochester,  $1  to  $1.25  in  bushel  baskets  in 
city  markets.    Pennsylvania  and  Virginia  York©  $5.25  per  barrel  in  New 
York  City.     Illinois  Jonathans  $5.50  to  $6  in  Chicago. 

Receipts  of  livestock  at  seven  important  middle  western  markets  to- 
day were  2,300  cattle,  775  calves,  32,200  hogs  and  4,050  sheep  and  lambs, 
compared  with  3,950  cattle,  800  calves,  29,000  hogs  and  6,850  sheep  and 
lambs  a  week  ago  and  3,550  cattle,  450  calves,  56,500  hogs  and  2,400  sheep 
and  lambs  a  year  ago.    Pat  steer  trade,  excepting  common  kinds,  has  been 
unusually  slow  declines  for  the  week  ranging  from  25^  to  40^  heavy 
weights  were  in  excessive  supply  and  showed  greatest  declines.    Pat  lambs 
mostly  steady  with  a  week  ago,  yearlings  25  to  50ji?  higher  better  grades  of 
fat  sheep  50/  lower,  feeding  lambs  steady. 

Grain  market  nervous.    Wheat  futures  working  lower  with  Argentine 
government  report  indicating  more  wheat  for  export  than  most  dealers  have 
expected.    Country  marketings  of  domestic  wheat  heavy  but  mills  building 
up  what  stocks  in  spite  of  a  dull  flour  trade,  since  movement  may  be 
light  later  in  the  season.    Com  prices  weak  with  increased  offerings 
burdening  market.    Much  of  corn  falling  in  low  grades  which  are  slow  sale. 
Oats  lower  with  corn.  - 

Average  price  of  Middling  spot  cotton  in  10  designated  spot  markets 
declined  1  point  during  the  week,  closing  at  18,93/  per  lb.    New  York 
January  future  contracts  declined  11  points,  closing  at  18.60/. 

Hay  market  practically  steady.    Holiday  dullness  affecting  demand 
and  moderate  receipts  ample  for  consumers'  seeds,    quoted  December  19; 
No.l  timothy  -  Boston  $26.50;  New  York  $29;  Pittsburgh  $26.50;  St. Louis 
$27.50;  Cincinnati  $25.50;  Chicago  $24.50;  Kansas  City  $20;  Memphis 
$26.50;  No.l  prairie  -  Kansas  City  $14;  Omaha  $14.75;  Chicago  $20;  St. 
Louis  $19.25;  Minneapolis  $16.    No.l  alfalfa  Kansas  City  $21.50;  Omaha 
$19.50;  Memphia  $30,    Feed  markets  dull. 

Butter  markets  were  weak  and  unsettled  during  the  week  ending 
December  18.    Supplies  were  heavier  and  prices  declined  2  to  2  I/2/  but 
steadied:  slightly  at  the  close.    Closing  prices  on  92  score;  New  York 
47  1/2/;  Chicago  45  l/4/;  Philadelphia  48  1/2/;  Boston  47  I/2/. 

Cheese  markets  continued  the  firmer  tone  at  primary  markets.  Prices 
on  the  cheese  boards  at  Plymouth,  Wisconsin  on  December  11  were  1  to 
1  1/2/  higher.    Wholesale  prices  at  Wisconsin  primary  markets  December  18: 
Twins  23  5/8/;  Single  Daisies  24/;  Longhoms  24  l/4/;  Square  Prints 
25  1/4/.  (Prepared  by  Bu.  of  Agr.  Econ.) 

Industrials  and       Average  closing  price  Dec.  19,  Dec.  18,  Dec,  19,  1924 

Railroads                 20  Industrials  153.21  152.67  116.13 

20  R.R.  stocks  110.87  110.91  99.30 
(Wall  St.  Jour.,  Dec.  21.) 


DAILY  DIGEST 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reOected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  viev/s  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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COOPEEATIVE  The  Associated  Press  to-day  reports  the  introduction  of  the 

MARKETING  BILL  cooperative  marketing  bill  in  Congress  yesterday  as  follows;  "Demand 
for  more  extensive  farm  relief  legislation  than  proposed  "by  the  ad- 
ministration was  voiced  in  the  House  yesterday  coincident  with  in- 
troduction of  Secretary  Jardine's  cooperative  marketing  measure.    This  "bill,  the 
only  farm  measure  "bearing  the  indorsement  of  President  Coolidge,  was  introduced  in 
the  Senate  by  Senator  McNary,  and  in  the  House  by  Chairman  Haugen  of  the  agriculture 
committee. .. .Chairman  Haugen  also  announced  that  other  farm  measures  would  be  con- 
sidered by  his  committee,  which  he  called  yesterday  to  meet  January  11  to  start  hear-- 
ings  on  the  cooperative  bill  'as  well  as  others.'    He  joined  in  the  opinion  that  mort 
than  one  farm  bill  would  be  presented  to  the  House  by  the  committee.  Repi'esentative 
Dickinson  and  Haugen  both  believed  the  cooperative  bill,  which  provides  for  a  divi- 
sion of  cooperative  marketing  in  the  Department  of  Agriculture  to  collect  informa- 
tion and  assist  the  cooperative  organizations,  would  have  little  opposition.  The 
bill  has  the  signed  indorsement  of  representatives  of  31  cooperative  organizations. 

Senator  McNary  also  introduced  a  bill  yesterday  to  create  a  farmers'  export 
corporation. 


BRITISH  RUBBER  Investigation  of  an  alleged  manipulation  by  the  British  Colonia 

PROBE  ORDERED    Government  of  the  price  of  criide  rubber  and  other  raw  materials  was 
ordered  yesterday  by  the  House.    (Press,  Dec.  22.) 


FLORIDA  EMBARGO  All  railroads  and  common  carriers  serving  Florida  territory 

CONFERENCE        have  been  asked  by  the  Interstate  Commerce  Commission  to  send  rep-  • 

resentatives  to  a  conference  in  Washington,  Wednesday,  to  consider  the 
embargo  situation.    The  continued  inability  of  the  carriers,  especial- 
ly along  the  East  Coast , /render  service  on  the  scale  demanded  by  the  rush  to  the 
State  has  made  the  general  meeting  desirable,  and  the  situation  has  been  further  ag- 
gravated by  a  decision  of  the  American  Railway  Express  Company  to  shut  down  even  on 
the  movement  of  fruits  and  fish  to  the  North  out  of  the  State.    The  express  embargo, 
in  the  Conmission' s  view,  is  likely  to  be  temporary,  but  its  imposition  has  in- 
creased anxiety  as  to  the  whole  situation.  (Press,  Dec.  22.) 


FERTILIZER  A  Rome  dispatch  to  the  press  to-day  states  that  under  the 

CONFERENCE        auspices  of  the  International  Institute  of  Agriculture,  an  interna- 
CALLED  tional  conference  on  fertilizers  will  meet  at  Rome  the  latter  part 

of  February.  Sixteen  countries,  including  the  United  States,  have 
notified  the  institute  of  their  intention  to  send  representatives. 


IDAHO  SHEEP  An  Omaha  dispatch  to. the  press  of  December  21  states  that 

there  are  1,000,000  fewer  sheep  in  Idaho  this  year  than  last  year, 
according  to  Donald  McLean,  secretary  of  the  Idaho  Wool  Growers' 
Association, 
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Cope land  on  At  the  sixth  anmial  dinner  of  the  United  Restaurant  Owners  Associ? 

Fome  Econom-    tions  at  Nev7  York,  December  19,  Senator  Copeland  prophesied  that  the 
ics  restaurant  industry  would  iDefore  long  provide  corxLTiunity  commissaries, 

relieving  the  housewife  of  the  drudgery  of  cooking  and  dishwashing.  "Be- 
fore a  great  many  years  roll  ty,"  said  Senator  Copeland,  "the  restaurant 
will  have  almost  entirely  taken  the  place  of  the  home  kitchen  in  metro- 
politan life.    The  gro".th  of  this  industry  during  the  last  twenty-five 
years  has  been  extraordinary,  and  ttet  growth  is  only  in  its  infancy,  I 
"believe  that  the  future  will  see  the  great  populations-  of  our  cities  turn^ 
ing  more  and  more  to  that  community  commissary  which  is  the  restaurant  in- 
dustry."   Referring  to  the  matter  of  public  education  in  diet,  the 
Senator  said  it  was  gro  ..ng  more  and  more  prominent  in  the  minds  of  na- 
tional leaders,  as  shown  by  the  number  of  cities  in  the  United  States 
which  have  modeled  |)ublic  education  programs  after  those  of  the  United 
Restaurant  Owners'  Association  of  ITew  York,  (press,  Dec.  20.) 

Distribution  The  official  resolutions  passed  by  the  national  distribution  con- 

Conference    ference  at  Washington,  December  16,  include  the  following;  (a)  The 
Resolutions  present  methods  of  distribution  have  been  developed  by  economic  forces 

and  fundamentally  are  sound;   (b)  The  essential  distribution  functions  now 
performed  by  various  agencies  are  fundamental  and  none  may  be  eliminated 
but  must  be  assumed  and  continued  by  others  if  present  agencies  are  re- 
placed by  new  methods,  (c)  Wasteful  practices  as  they  exist  are  not  in- ■ 
herent  in  the  present  machinery  of  distribution,  but  arise  through  human 
failings  such  as  lack  of  definite  organized  information  and  the  imperfec- 
tion of  performance  which  characterizes  alike  producer,  manufacturer  and 
distributor,  (d)  Market  prices  must  include  cost  of  production  and  of 
essential  services  with  reasonable^  profits  if  reductions  are  not  merely  to 
be  temporary,     (e)  IJecessary  distribution  services  are  entitled  to  their 
just  pay.  (f)  Efforts  must  be  initiated  ant  encouraged  to  promote  collec- 
tion of  specific  information  revealing  duplication  of  services  and  the 
rendering  of  unwarranted  services,  to  the  end  that  necessary  or  desirable 
services  may  be  provided  increasingly  at  lower  costs,  (g)  Costs  of  various 
services  should  be  ascertained  and  published;  consumers  then  may  judge  of 
their  necessity  in  relation  to  their  costs,  that  they  may  be  continued  or 
discontinued,     (h)  That  producers,  manufacturers,  distributors  and  con- 
sumers require  fuller  understanding  of  the  processes  of  distribution  mak- 
ing it  possible  to  avoid  -unnecessary  exactions  and  to  facilitate  the  flow 
of  goods  which  alone  can  reduce  costs  materially,  (i)  Responsibility  for 
inflation  of  present  prices  by  waste  centers  no  less  on  producer  and  man- 
ufacturer than  on  distr:  utor.    Ho  little  oart  of  this  waste  is  attribut- 
able to  unreasonable  deuii^nds  bj/  consumers  ior  unnecessary  distribution 
services . 

?lgyptian  Cotton     A  Cairo  dispatch  to  the  press  of  De'rember  21  states  that  a  law  just 
Law        promulgated  prohibits  the  planting  of  more  than  one-third  the  arable  land 
with  cotton  in  1926.    The  penalty  for  infringement  is  a  fine  or  imprison- 
ment, or  both. 

^'luropean  Wlieat       A  Rome  dispatch  to  the  press  of  December  20  states  that  European 
Markets     markets  are  now  finding  that  available  cen?als  stocks  are  somewhat  below 

the  previous  forecasts.     It  is  believed  thpt  G-reat  Britain  has  already  pur- 
chased the  15,000,000  b\ishels  necessary  to  make  good  its  own  deficiency. 
Other  countries,  however,  including  Italy,  have  not  yet  made  their  pur- 
chases.   At  the  same  time,  the  exporting  countries  of  Central  Europe  have 
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December  23.  1925. 


"been  temporarily  cut  off  owing  to  the  freezing  of  the  Danube.    This  situa- 
tion added  to  forecasts  of  T^heat  crops  of  the  Southern  Hemisphere  and  to 
the  course  of  prices  in  Germany,  leads  to  a  rather  general  "belief  that 
wheat  will  have  to  rise. 


Section  3 

lepartment  of 

.griculture  An  editorial  in  The  Wall  Street  Journal  of  Deceraher  21  says; 

1  "Because  the  cotton  crop  will  "be  much  larger  than  was  expected  last  sum- 
mer, there  is  a  political  demand  for  a  change  in  the  Crop  Reporting  Board 
and  methods  of  reporting.    As  our  agricultural  production,  amounting  to 
over  12  billion  dollars  a  year,  vitally  affects  every  form  of  business, 
any  legislation  of  this  Trind  demands  consideration  from  every  section  of 
the  country.    Demand  for  the  changes  comes  from  representatives  of  the 
cotton  States,  who  apparently  would  subjec.  the  interests  of  the  whole 
country  to  what  they  fancy  would  be  the  welfare  of  their  particular  con- 
stituents.   Forty  of  them  have  decided  to  formulate  a  bill  providing  for  a 
crop  reporting  board,  to  be  appointed  by  the  president  and  confirmed  by 
the  Senate,  and  making  radical  changes  in  the  method  of  reporting  and  the 
duties  of  the  board.    Changes  suggested  range  from  good  to  indefensible. 
However,  they  have  not  yet  been  put  into  concrete  fom,  and  therefore  it 
is  useless  to  discuss  them.    3\it  there  is  one  futility  suggested  which 
only  needs  to  be  mentioned  in  order  t'o  discredit  it.    This  is  for  an 
estimate  of  the  amount  of  cotton  to  be  constimed  and  exported.    This  idea 
emanates  from  the  same  men  v/ho  a  year  or  more  ago  denounced  the  official 
forecasts  of  'intent  to  plant,'  securing  legislation  forbidding  the 
Department  'Of  Agriculture  to  make  estimates  of  such  intention  for  the 
cotton  States.    For  these  radical  demands  the  reason  is  obvious.  The 
December  1  estimate  of  the  cotton  crop  was  1,960,000  bales  larger  than 
that  of  September  1.    The  weight  of  private  reports  shows  that  both  esti- 
mates were  fairly  correct  at  the  time  they  v?ere  made.    This  is  so  because 
cotton,  unlike  other  plants,  blooms  throughout  the  season,  and  a  change 

in  the  weather  after  the  first  of  September  can  materially  affect  the  pro- 
duction.   As  good  weather  vastly  increased  the  supply,  thus  lowering  the 
price,  war  is  declared  upon  the  Crop  Reporting  Board  for  telling  the  truth. 
Producers  of  cotton  are  not  the  only  one^  interested.     In  the  manufactur- 
ing business  alone  there  is  a  capital  investment  of  two  billion  dollars, 
while  all  our  people,  as.  conswiers,  have  an  interest.    Neither  does  cotton 
constitute  the  entire  agricultural  production  of  the  country.    The  Crop 
Reporting  Board  and  the  methods  of  reporting,  therefore,  are  not  purely 
for  the  benefit  of  those  who  prod\ice  cotton.    Judging  the  future  by  the 
past,  a  board  that  will  Btate  the  facts  will  give  no  satisfaction  to  the 
politicians  from  the  cot  on  States  whenever  the  crop  is  large.     In  such 
seasons  they  conceive  the  duty  of  the  boar"  to.be  to  stand  in  the  market 
place  and  cry  'scarcity.'" 

2  An  editorial  in  to-day's  Washington  Post  says:   "The  National  Civil 
Service  Reform  League  has  discovered  that  'plvjnbing  inspectors,  sheriffs 
and  petty  politicians  are  given  the  work  of  food  inspection,'  and  that  as 
a  consequence  'the  trusting  confidence  of  the  American  public  in  the 
efficacy  of  laws  was  never  more  grossly  betrayed  than  in  the  matter  of 
food  inspe ction. ' . . .The  league  is  correct  in  designating  this  latest  ad- 
dition to  the  literature  of  legislation  as  an  'eshaustive'  report.  It 
exhausts  the  reader  to  learn  that  he  is  taking  his  life  in  his  hands,  so 
to  speak,  whenever  he  raises  his  fork  or  spoon  to  his  lips  in  an  effort 
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to  furnish  the  required  vitamins  and  calories  to  sustain  life.... It  is 
possibly  true  that  some  of  the  State  and  mianicipal  inspectors  of  foods  are 
not  of  the  highest  type.     But  a  gratuitous  insult  is  offered  to  the  of- 
ficials of  the  Bureau  of  i^jiirnal  Industry  in  the  paragraph  of  the  report 
which  says:   'An  anomaly  which  perhaps  has  prevented  the  Federal  meat ^in- 
spection law  from  being  of  greater  effect  is  the  fact  that  its  administrar- 
tion  is  placed  in  the  Department  of  Agriculture,  a  department  whose  pri- 
mary purpose  is  to  promote  agriculture  and  to  further  the  interests  of 
the  farmer  and  cattle  raiser.     It  is  doubtful  if  these  are,  in  the  main, 
sufficiently  broad-m.inded  to  consider  the  condemnation  of  their  products 
because  of  decay  or  tuberculosis  a  furthering  of  their  interests.'    It  was 
in  the  summer  of  1906  that  the  meat  inspection  law  was  placed  on  the 
statute  books.    That  law  was  perhaps  more  carefully  considered  before  its 
enactment  than  any  similar  measure  ever  before,  or  since,  taken  up  by 
Congress.    Every  phase  of  the  statute  -was  discussed  fully  and  completely 
in  every  newspaper,  metropolitan  and  rural,  throughout  the  country,  and 
the  fact  that  it  has  been  effective  is  emphatically  demonstrated  when  it 
is  considered  that  not  a  single  change  has  been  proposed  in  the  nineteen 
years  that  have  elapsed  since  its  enactment,..." 


Section  4 

MAPKET  qUOTATIONS 

Farm  Products         Dec.  81:    New  York  sacked  Round  Wlriite  potatoes  $3.85  to  $4.15  per  . 
100  pounds  in  city  markets;  mostly  $3.75  f .o.b.  Rochester.  Northern 
sacked  Round  Whites  $3.50  to  $3.65  on  the  Chicago  carlot  market;  $3.35 
to  $3.55  f  .o.b. 

Apple  markets  rather  dull.    New  York  Baldwins  sold  at  $3.75  to 
$4.75  per  barrel  and  mostly  aroi^nd  $1.25  per  bushel  basket  in  leading 
markets.    Eastern  Staymans  $5  to  $6  per  barrel  in  a  few  cities.    New  York 
Danish  type  cabbage  ranged  $30  to  $35  bulk  per  ton  in  leading  markets  and 
sold  at  $30  f .o.b.  Rochester.    Delaware  and  Maryland  yellow  sweet  pota- 
toes ranged  $2  to  $2.50  per  bushel  hamper  in  eastern  consuming  centers, 
Tennessee  Nancy  Halls  $1.90  to  $2,  on  the  Chicago  market. 

Chicago  hog  prices  closed  at  $11.35  for  the  top;  bulk  of  sales 
$11.50  to  $11.80,     Beef  steers  choice  $11  to  $13.25;  medium  $8.50  to 
$9.75;  heifers,  good  to  choice  $7  to  $10.50;  cows,  good  and  choice  $6 
to  $8.50,  common  and  medium  $4.15  to  $6;  canner  and  cutter,  $3.40  to 
$4.15;  veal  calves,  medium  to  cho?.ce  $9  to  $12;  hea-'/y  calves,  medium  to 
choice  $5.50  to  $8;  stocker  and  feeder  steers,  common  to  choice,  $6  to 
$8.75;  fat  lambs  medium  to  choice  $14.50  to  $16.50;  yearling  wethers, 
medium  to  choice  $10.50  to  $13.75;  fat  ewes,  common  to  choice,  $5.50  to 
$9. 

Grain  prices  quoted  December  21:     No.l  dark  northern  Minneapolis 
$1.59  to  $1,75.    No. 2  red  winter  St,  Louis  $1.81;  Kansas  City  $1,73  to 
$1.76.  No, 2  hard  winter  St.  Louis  $1.70;  Kansas  City  $1,65  to  $1.72.  No. 3 
mixed  corn  Minneapolis  65/  to  69^;  Kansas  City  70?{.  No. 3  yellow  corn 
Minneapolis  75  to  78?^;  St.  Louis  70  l/2j^;  Kansas  City  70  1/2^.    No. 3 
white  corn  Kansas  City  70  l/2^    No,  3  white  oats  Minneapolis  37  l/2^; 
St.  Louis  41  3/4^;  Kansas  City  41  1/4/ . 

Closing  prices  on  92  score  butter;    New  York  47  l/2j^;  Boston 
47  1/2/;  Philadelphia  48  I/2/. 

Middling  spot  cotton  in  10  designated  spot  markets  declined  7 
points  during  the  week,  closing  at  18.81/  per  lb.    New  York  January  future 
contracts  declined  8  points,  closing  at  18. 50/.  (Prepared  by  Eu.  of  Agr. 
Econ.) 


DAILY  DIGEST 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
aews  of  importance. 
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COUNCIL  OF  AGRI-  An  Associated  Press  dispatch  from  Des  Moines,  Iowa,  to~day 

CULTURE  ASSAILS  says:  "Resolutions  attacking  President  Coolidge^s  Chicago  address 
ADMIITISTRATION  before  the  American  Farm  Bureau  Federation  and  Secretary  Jardine^s 

BILLS        agricultural  relief  bill,  which  has  been  introduced  in  Congress,  were 
unanimously  adopted  at  Des  Moines,  December  22,  by  the  executive  com- 
mittee of  the  American  Council  of  Agriculture  and  the  com  belt  farm 
organizations.    More  than  1,000,000  farmers  in  the  Middle  West  are  represented  by  the 
men  who  attended  the  two-day  session,  William  Hirth,  editor  of  the  Missouri  Ruralist, 
chairman,  said.    Hints  of  a  new  export  corporation  in  the  process  of  being  drawn  by 
farmers  themselves  were  contained  in  one  of  the  resolutions,  which  read;   'In  the  near 
future  we  will  agree  upon  a  measure  which  will  present  the  export  corporation  idea  irji 
the  simplest  form  with  effectiveness  and  which  will  provide  a  stimulus  to  the  great 
cooperative  movement,  and  having  agreed  upon  the  terms  of  this  measure  we  will  ask 
the  farm  organizations  in  the  United  States  to  join  us  in  asking  for  its  passage  by 
the  Sixty-ninth  Congress. '    Postponement  of  further  consideration  of  agricultural 
relief  bills  that  have  been  or  will  be  introduced  in  Congress  is  asked  until  the  new 
export  corporation  can  be  worked  out  and  presented ... .The  resolutions  declared  that 
additional  information  which  would  be  provided  by  the  administration  agricultural 
bill  which  has  just  been  introduced  is  not  necessary.     »It  is  with  a  degree  of 
amusement,'  a  formal  statement  said,  Hhat  we  note  that  the  new  measure  sponsored  by 
Secretary  Jardine  is  to  prove  a  means  of  salvation  to  the  farmer  by  supplying  him 
with  a  new  and  expert  f\ind  of  information  about  the  mysteries  of  cooperative  market- 
ing.   We  desire  to  assure  the  Secretary  that  it  is  not  information  we  need,  but  a 
fair  price.    As  a  matter  of  fact  we  never  had  so  much,'" 


HOOVER  AIMS  BLOW          The  Associated  Press  to-day  says:  "Another  onslaught  on  the 
AT  RUBBER  PRICES  high  price  of  crude  rubber,  in  which  the  voluntary  cooperation  of 
the  American  automobile-using  public  will  be  enlisted,  was  begua 
yesterday  by  Secretary  Hoover,  with  the  backing  of  the  National 
Rubber  Association  and  the  National  Automobile  Chamber  of  Commerce.    Garages,  service 
agents  and  car  owners  everywhere  will  be  solicited  and  encouraged  to  cut  down  sharp- 
ly their  consumption  of  rubber  in  tires,  with  the  object  of  combating  what  Mr. Hoover 
has  repeatedly  called  the  extortionate  policy  of  the  East  Indian  rubber  combine, 
which  has  obtained  support  from  the  British  Government  in  quoting  a  figure  of  $1  a 
pound  on  its  output  " 


BRITAIN  DENIES  RUBBER  An  Associated  Press  dispatch  from  London  to-day  says: 
PRICE  MANIPULA-  "Officials  of  the  British  government  December  22  emphatically  de- 
TION  nied  that  that  government  has  been  'manipulating f  prices  of  crude 

rubber,  and  said  that  the  suggestion  made  in  the  United  States  that 
Great  Britain  is  endeavoring  to  pay  her  war  debt  out  of  rubber  prof- 
its is  pure  nonsense. .  A  feeling  of  regret  predominates  both  in  official  circles 
and  m  the  rubber  market  at  the  tone  of  acerbity  injected  into  the  rubber  situation 
by  the  introduction  in  the  House  of  Representatives  of  a  resolution  to  'investigate 
the  alleged  manipulation  of  rubber  prices  by  the  English  colonial  government.'" 
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Section  2 

British  Tariff       Five  committee.-  which  have  inquired  into  the  applications  for 
protection  duties  on  imports  vmder  the  procedure  for  the  safeguarding  of  industries, 
the  British  term  for  a  protective  tariff,  have  issued  their  reports  to 
the  British  Board  of  Trade.     They  have  recommended  that  cutlery,  packing 
and  wrapping  papers,  gloveB,  gas  mantles  and  aluminm  hollow  ware  shall 
he  protected  "by  increased  duties,  according  to  information  just  received 
hy  Bankers  Trust  CcmpaTiy  from  its  British  infoimation  service. 

California  A  Fresno,  Calif .,  dispatch  to  the  press  of  TSecemher  22  states  that 

Oranges     the  last  of  the  1925  crop  o/ navel  oranges  is  no;v  being  harvested  in 
Tulare  and  Kem  Counties,  aftei'  the  most  successful  season  in  history. 
Shipments  total  1,350  cars,  with  300  to  como. 

Canada  as  The  helief  that  sheep-raising  now  holds  greater  possibilities  ths-n 

Sheep  any  other  branch  of  agriculture  in  Canada  is  expressed  in  a  bulletin  of 

Country       the  Canadian  Pacific  Hallway  setting  forth  an  account  of  efforts  being 

made  by  various  Provincial  Governments  and  influential  livestock  organiza- 
tions to  stimulate  interest  in  wool-growing-     The  industry  has  already 
gained  large  headway  in  ADbertac    More  than  700  Hambouillet  rams  were  im-- 
ported  to  Alberta  from  the  United  States  last  fall,  and  a  large  nvimber  of 
ewes  of  that  stock,  including  one  band  of  1,200,  were  also  purchased  for 
the  new  activity.    Customs  officials  reported  that  14,500  sheep  were  im- 
ported from  Montana  and  other  States  to  Alberta  during  a  ninety-day  period 
when  they  entered  duty  free.    The  Canadian  Cooperative  l/^oolgrowers  esti- 
mate that  175,000  head  of  sheep  were  shorn  in  Southern  Alberta  this 
year,  which  mfeant  a  yield  of  1,000,000  pounds  of  wool. 

Farm  Relief  In  an  editorial  on  former  G-overnor  Lowden's  recent  proposals  for 

farm  relief  measures  (quoted  in  Daily  Digest  of  December  21)  The 
Baltimore  Sun  for  December  22  says:  "....'Nor  does  England's  success  with 
her  rubber  plantations  nor  Brazil's  doubtful  success  in  valorization  of 
coffee  furnish  a  case  that  is  at  all  parallel  with  the  situation  of  the 
American  farmer.    In  the  former  cases  a  virtual  monopoly  is  dealt  with. 
In  the  latter  case  there  is  world-wide  competition,  to  say  nothing  of  the 
vastly  greater  complications  which  arise  in  controlling  products  that  are 
raised  in  dozens  of  States  under  varying  conditions.    The  disturbing 
features  of  Mr.  Lowden's  program  are  its  proposals  to  utilize  Government 
resources  for  the  farmerj  to  view  the  economic  laws  of  supply  and  demand 
as  out  of  date,  and  his  talk  of  a  warehouse  system,  whether  Government 
owned  or  not  we  are  left  in  doubt.    Further  on  the  plan  seems  to  be  nothin,? 
more  than  a  huge  cooperative  'organization  under  Government  auspices  but 
without  direct  Government  aid,  virtually  the  scheme  advocated  by  the 
administration.    This  would  be  merely  to  follow  out  with  the  grain  grower 
what  has  been  done  by  California  fn^it  growers  and  by  the  tobacco  raisers 
of  Kentucky  and  a  number  of  other  States.... He  adds  that  the  scheme  could 
only  be  worked  through  cooperative  societies.    There  is  where  the  rub 
comes  in.    These  societies  have  operated  more  or  less  successfully,  but 
usually  imder  conditions  where  they  embrace  products  in  a  limited  terri- 
tovy  or  memberships,  such  as  fruit  and  tobacco  growers,  with  an  identity 
of  interests  which  conduce  to  organization.    Exactly  how  the  farming  pop- 
ulation over  the  whole  country  could  be  brought  into  cooperative  associa- 
tions which  would  seek  to  govern  sowing  and  planting,  reaping  and  market- 
ing, store  surpluses  and  distribute  profits  where  there  were  profits  is 
the  question.  .  . 
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?ooi  Exports  An  editorial  in  The  Journal  of  Commerce  for  DecemlDer  22  saya; 

"Once  more  the  question  of  the  permanency  of  our  position  as  a  large  food, 
exporter  is  brought  to  the  attention  of  the  public.    This  tine  the  Depart- 
ment of  Agriculture  presents  a  statement  reviewing  the  trend  of  our  for- 
eign sales  of  foodstuffs  during  recent  years  and  arrives  at  the  conclu- 
sion  that  the  current  crop  year  will  show  a  rather  marked  decline  m  the 
amo^ant  of  such  products  sold  abroad*"  After  quoting  at  length  from  the 
department  statement,  the  editorial  continues:  "But  the  long-time  trend 
in  our  foodstuff  exports  is  as  stated  by  the  Department  of  Agriculture. 
Facts  such  as  these' and  the  causes  thereof  are  fairly  familiar  to  all, ^ 
but  there  is  a  tendency  in  some  quarters  to  draw  mistaken  conclusions  from 
them.     Some  disposition  has  been  evidenced  to  suppose  that  there  is  some- 
thing insidiously  ominous  about  the  trend  of  affairs  thus  depicted,  and 
scmething  that  demanded  all  sorts  of  artificial  stimulants  to  agricultural 
production  to  prevent  ou?  becoming  'dependent  upon  foreigners'  for  cur 
foodstuffs  or  in  some  way  greatly  damaged  as  a  result  of  being  in  a  posi- 
tion where  it  would  be  cheaper  for  us  to  import  a  substantial  part  of ^our 
food  supply  than  to  produce  it  ourselves.       As  the  Department  of  Agri- 
culture has  forcefully  pointed  out,  there  is  no  question  of  exhaust aitsn, 
for  the  present  at  all  events,  of  our  capacity  to  produce  foodstuffs...." 

Pulpwood  In-  The  press  of  December  22  states  that  an  effort  is  to  be  made  to 

vestigation    have  pulpwood  and  coffee  included  in  the  investigation  which  Representa- 
Asked       tive  Tilson  has  proposed,  at  the  instance  of  Secretary  Hoover,  into  the 
rubber  export  situationo 

Tobacco  A  Lynchburg,  Va,,  dispatch  to  the  press  of  December  21  states  th^t 

Sales         sales  on  the  open  tobacco  market  at  Lynchburg  during  the  last  week  ag- 
gregated 1,312,000  pounds,  which  brought  the  sales  from  the  1925  crop  up 
to  4,744,200  po-cinds.    This  is  an  increase  of  723,900  pounds  for  the  same 
time  a  year  ago.    There  was  considerable  common  tobacco  sold,  but  it 
brought  good  prices.    The  market  continued  active,  with  prices  strong.  The 
sales  have  been  suspended  untl]  January  4. 


Section  3 

Department  of        An  editorial  in  The  Baltim.ore  Sun  of  December  21  says;  "The  motor 
Agriculture    truck  has  found  a  defender  in  Thone.s  K.  MacDonald,  Chief  of  the  United 
States  Bureau  of  Public  Roads.    The  track,  according  to  Mr.  MacDonald, 
is  not  driving  the  railroads  out  of  business;   it  is  not  destroying  proper- 
ly built  highways^  it  is  paying  its  fair  share  of  all  taxes  and  a  reason- 
able tax  for  use       the  roads.    Mr.  MacDonald  vradsrtakes  to  prove  his 
thesis  by  statistics  gathered  chiefly  in  Connecticut,  where,  he  asserts, 
truck  traffic  is  typical  of  the  most  severe  conditions  that  must  be  met. 
He  assumes,  to  begin  with,  that  the  mileage  of  good  roads  necessary  to 
accommodate  passenger  automobiles  would  be  the  same  if  the  roads  were  not 
used  by  trucks,  though  use  by  the  latter  should  lead  to  a  different  type 
of  construction  and  additional  expenditure. .. .The  question,  then,  is 
whether  the  truck  pays  enough  in  general  /taxes|^.^^license  and  gasoline  fees 
to  meet  the  expenditure  of  this  $10 ,000/ .^ig^iway  revenue,  exclusive  of 
bonds,  for  the  whole  country  in  1924,  we  are  told,  was  apprcxibrately 
$900,000,000.     Of  this,  Mr.  MacDonald  says,  motor  vehicles  paid,  directly 
and  indirectly,  more  than  $500,000,000.    The  average  truck  pays  twice  as 
much  in  license  fees  as  the  average  automobile,  and  the  same  proportion  is 
claimed  for  gasoline  tax,  though  use  of  the  highways  by  the  automobile  is 
ten  times  as  great  as  that  by  tracks.    Basing  conclusions  on  these  figures, 
Mr.  MacDonald  says  tha.t  the  heavier  vehiclg^,  while  it  may  not  be  paying 
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eno-ugh  everywhere,  is  certainly  paying  a  much  greater  proportion  of  the 
cost  of  roads  than  it  is  generally  credited  with.... The  study  seems  to  he 
an  impartial  one,  aimed  to  bring  out  the  facts.    Other  statisticians  may 
dispute  the  conclusions,  hut  a  much  hetter  case  is  made  out  for  the  truc^ 
than  was  generally  believed  to  be  possible^    In  fairness  it  would  seem 
that  legislation  directed  at  so  important  a  traffic  development  should  be 
based  on  fuller  understanding  of  all  the  facts." 

Section  4 
mEKET  qUDTATlONS 

Farm  Products         Dec.  22:    New  York  Roxind  "White  potatoes  sold  at  a  range  of  $3*60 
to  $4.50  sacked  per  100  pounds  in  eastern  cities;  Pennsylvania  supplies 
$3.85  to  $4.35;  mostly  $3.75  f .o.b.  Rochester.    Northern  Round  TOiites 
were  bringing  $3.5Cr  to  $3.75  on  the  Chicago  carlot  market  and  $3.35  to 
$3.60  f.o.b.    Piarida  Wakefield  cabbage  brought  $2,25  to  $2.50  per 
1  1/2  bushel  hamper  in  New  York  City.    New  York  Baldwin  apples  brought 
$3-50  to  $4.50  per  barrel  in  consuming  centers  and  $1  to  $1.25  per  bushel 
basket;  $3.75  per  barrel  f.o.b.  Rochester,    Pennsylvania  and  Virginia 
Stayman  Winesaps  ruled  $5  to  $5,50  in  Baltimore.    Onions  of  the  yellow 
varieties  from  New  York  State  ranged  $2*50  to  $3  per  100  pounds  in  dis- 
tributing centers  while  midwestem  stock  held  firm  at  $2.50  to  $3«10  and 
$2.50  to  $2.75  f.o.b.  Warsaw. 

Chicago  hog  prices  closed  at  $11.50  for  the  top;  bulk  of  sales 
$10.70  to  $11.10;  beef  steers  choice  $11.25  to  $13.50; . heifers,  good  and 
choice  $7.35  to  $10.75;  common  and  medi\im  $5.65  to  $7.75;  cows,  good  and 
choice  $6  to  $8.50;  canners  and  cutters  $3.40  to  $4.15;  vealers,  medium 
to  choice  $9.50  to  $12,50;  heavy  calves,  medium  to  choice  $5.50  to  $8; 
stockers  and  feeders,  common  to  choice  $5.60  to  $8.75;  fat  lambs  medium 
to  choice  $14  to  $15.25;  yearling  wethers,  medium  to  choice  $10  to 
$13.25;  fat  ewes,  common  to  choice  $5.50  to  $9;  feeding  lambs,  medium  to 
choice  $15  to  $16.50. 

Grain  prices  quoted  December  22}    No.l  dark  northern  Minneapolis 
$1.59  to  $1.75.    N0.2  red  winter  St.  Louis  $1.79  1/2;  Kansas  City 
$1.71  1/2/*    No. 2  hard  winter  St.  Louis  $1.69  I/2;  Kansas  City  $1.63  to 
$1.70,    No. 3  mixed  com  Minneapolis  66  to  69^;  Kansas  City  69  to  70?^. 
No. 3  yellow  com  Minneapolis  76  to  79^;  Kansas  City  70/.    No, 3  white  com 
St.  Louis  70  l/2j4;  Kansas  City  69  1/2  to  70  3/4/;  No. 3  white  oats 
Minneapolis  37  l/4(i;  St.  Louis  41  1/4/ . 

Middling  spot  cotton  in  10  designated  spot  markets  declined  14 
points,  closing  at  18,6?/  per  lb.    New  York  January  future  contracts  de- 
clined  13  points,  closing  at  18.37/.  (Prepared  by  Bu.  of  Agr,  Econ.) 
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reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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Decernloer  24,  1S25. 


AGRICULTURAL  In  a  review  of  agricultui'al  legislation.  The  Associated  Press 

LS&ISLATIOIT       to-day  sayc;   "The  farm  "bloc  in  Congress  will  not  Tdg  content  if  the 

administration  confines  its  efforts  to  the  pending  cooperative  market- 
ing raeafJure  as  solving  the  farmers*  protlemc.    Leaders  from  the 
western  farm  iDclt  are  preparing  to  fight  for  direct  xeans  of  disposing  of  farm  sur- 
plus through  an  export  corporation.    Their  plan  apparently  goes  much  farther  than 
any  the  President  or  Secretary  Jardine  has  been  willing  to  spprove.    Both  have  ex- 
pressed opposition  to  proposals  in-'yolving  price  fi:::ing  or  the  "buying  and  selling  of 
surplus  crops  through  a  Government  agency*    The  farm  "bioc  will  try  to  get  the  sup- 
port of  President  Coolidge  for  its  plan.    Senator  Capper,  one  of  the  recognized  lead- 
ers of  the  movement,  said  yeste?rday  that  they  still  'hoped  to  get  President  Coolidge 
"behind  legislation  to  create  an  export  corporation.'...." 


RUBBER  CURB  An  Associated  Press  dispatch  from  Akron,  Ohio,  to-day  sayss 

ASSAILED  "Nicholas  Longrorth,  spealcer  of  the  House  of  Representatives,  after  a 

tour  of  Akron  ra"b"b3r  plants  and  conferences  with  officials  of  the 
companies  yesterday,  said  last  night  that  Congress  is  seeking  every 
means  to  help  American  ruh"ber  man^ifacturers  meet  British  restrictions  and  competi- 
tion. ''There  seems  to  be  a  comhined  effort  on  the  part  of  e^ery  foreign  nation  pro- 
ducing rubber  to  restrict  its  output,  thereby  increasing  the  price  of  nj.b"ber  pro- 
ducts, '  he  declared.    Information  obtained  ty  him  here,  he  said,  would  be  used  to 
facilitate  the  investigation  into  restriction  of  crude  rubber  production  authorized 
by  the  House . « 


FLORIDA  EJ.IBASGO  The  press  to-day  states  that  cooperative  arrangements  among 

the  principal  Florida  railror^dS,  looking  to  relief  of  the  traffic  coi>- 
gestion  that  has  led  to  extensive  restriction  of  shipments  in  the 

State  through  embargoes,  were  agreed  i^pon  yestcrd.ay  by  operating  officials  of  the 

roa^iS concerned  and  representatives  of  the  Ii.terstate  Commerce  Commission  and  the 

American  Railway  Association. 


COTTON  LECtISI^ATION  Senator  Heflin  introduced  a  bill  December  22  directing  the 
Bureau  of  the  Census  to  obtain  and  publish  information  concerning 
cotton  destroyed  annually  by  fire,  (Press,  Dec.  23.) 


COTTON  TARIPV  Re-oresentative  Oldfield  introduced  a  resolution  December  22 

SCHEDULE       asking  an  investigation  of  the  cotton  tariff  schedule.  (Press,  Dec, 23) 


TOBACCO  INDUSTRY  The  Federal  Trade  Commisfjion  submitted  a  report  yesterday  to 

REPORT        President  Coolidge  on  its  investigation  of  the  tobacco  industry,  but 
the  findings  v.'ere  not  disclosed.    The  inquiry  was  undertaken  in  re- 
sponse to  a  Senate  resolution.  (Press,  Dec.  24.) 
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Section  2 

Cost  Accoimting      The  department  of  mannfacture  of  the  Chamher  of  Commerce  of  the 

United  Gbater  hr.s  just  issued  a  -ppsmhlet  dealing  with  the  subject  of  cost 
accourvting  through  tlie  use  of  S'oandard::; .     Actual  e:;cporiences  of  manu- 
fantuirertj  trio  have  einploycd  ct£.,ndard  cost  systems  and  a  general  descrip- 
tion of  the  various  method f5  ussd  are  contained  in  the  pamphlet.    As  ex- 
plained in  the  pamphlet,  "a  standard  cost  system  is  one  which  employs  pre 
determined  figures  in  the  accoiir.it i.ng  in  place  of  actual  costs  of  pro- 
ducts,    in  a  standard  cost  sy^tt^m  the  sum  total  of  the  standard  costs  of 
goods  produced  is  ccmparsd  with  the  total  outlay  in  money  during  the 
period  of  such  production,  *, Copies  of  the  pamphlet  can  "be  ohtained 
hy  appj.ying  to  the  department  of  manufacture,  Cham.her  of  Commerce  of  the 
United  States. 

New  Jersey  A  Beverly,  11. J.,  dispauch  to  the  press  of  Decemher  22  states  that 

Cooperative    at  the  meeting  of  the  Cooperative  Gr0';*;er3  Association,  held  at  Beverly 
Earnings      laiit  Saturday ,  anncur.csment  was  made  that  the  groos  'business  of  the 

organization  in  1925  fniouritr-d  to  Ol;OGO,COO.     This  is  an  increase  of  22 
per  cont  o-ver  1924-  and  surpacsos  any  yjar  since  ohe  incorporation  of  the 
association  in  1918.    Pro  rata  shares  of  the  not  earnings  were  distrihu- 
ted  to  the  memhors  of  the  association  at  Satui'day's  meeting. 

Pennsylvania  A  dispa!:ch  from  State  College,  pa.,  states  that  three  Pennsylvania 

Wool  Pools  wool  pools  have  j-o3t  sold  their  1925  clip  total'ing  140,000  pounds, 

according  to  W.  B.  Connell,  specialist  of  the  Psnnaylvania  State  College. 

They  received  an  average  price  of  51.4  cents  a  pound.    Growers  not  in  • 

the  pool  sc?Ld  their  wool  for  35  to  45  cents, 

Russian  C-rain         According  to  the  press  of  December  20,  the  Russian  information 
Crop       "bureau  at  Washington  issued  a  statement  Iiecember  19,  declaring  the 

P.'ASsian  wheat  crop  now  is  estimated  at  64ScC00;000  bushels,  instead  of 
660,000-000  bushels,  as  previously  reported.    The  reduced  estimates,  ths 
strjtenent  sajd,  would  still  l?ave  a  sui-plus  of  upwards  of  2,000,000 
bvishelc  of  all  gr.nns,   ircluding  r'hop.t ,  fcr  erport ,     including  e^cports 
already  made  J'    Economic  Life  ''lyioscow)  of  December  3  reports  that  Soviet 
grain  e;5qpor-c.s  up  to  the  end  of  KovembcT'  aggregated  82,000,000  pocds 
(about  59,000,000  bushels) which  is  20,000,000  pcods  mere  than  the 
shipments  for  the  Same  period  of  last  year.    Poreign  grain  sales  to  that 
date  had  exceeded  90,000,000  poods." 

Milk  Pood  An  editorial  ijj  The  Pacific  Rural  press  for  December  5  says; 

Values         I' Score  another  victory  for  mj.ll:,  the  great  protective  food.    This  time 
it  is  dried  skim  milk,  the  product  that  forrerly  went  down  sewers  that 
cures  the  poultry  scourge  ccccidiosis.- .  .  .Some  day-,  perhaps,  hujnan  beings 
will  use  dried  skim  milUr  for  their  digestive  distuTbe.nces .     It  .is  known 
that  milk  si.?gar  is- brinef  icial  in  growing  ar..ti-- ferment  bacteria  in  the 
human  digestive  tract,  and  inasmuch  as  dried  skim  milk  is  half  milk  • 
sugar  by  weight  and  is  vastly  cheaper  than  the  milk  sugar  one  gets  at 
the  drug  store,  we  may  turn  'to  the  ulebeian  dried  skim  for  the' same  re- 
sults." 


Section  2> 

Department  of 

Agriculture  An  editorial  in  The  Washington  Post  to-day  sayst  "The  charge  made 

by  the  National  Civil  Service  Reform  League  that  the  pure  food  law  has 
been  practically  nullified  because  'plumbers,  sheriffs  and  petty  pol.i- 
ticians'  are  employed  as  inspectors  challenges  the  serious  attention  of 
Congress.     The  report,  published  after  a  year's  study  of  the  administra- 
tion of  the  pure  food  law,  asserts  that  food  inspection  in  the  United 
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States  is  practically  negligible  from  a  health  standpoint  and  directs 
attention  to  the  part  played  ty  political  influence  in  the  appointment 
and  removal  of  inspectors  and  in  the  'naniptJlation  of  food  control  legis- 
lation,  Ho  the  end  thn.t  inspection  shall  "be  as  nominal  as  possilDle  and 
even  corrupt ihle .  '     In  support  of  its  charges  the  officials  of  the  leag^ae 
point  to  the  answers  recei^^ed  to  a  questionnaire  sent  to  local  authori- 
ties asking  for  opinions  as  to  the  qualifications  that  should  he  req-aired 
of  food  inspectox'E.    Some  of  the  replies  are  quoted  as,  "common  sense," 
"a  man  -under  GO  years,  s<  "T^ork  on  a  farm,"  "a  grammar  school  education  J' . 
It  mslces  a  aerious  charge  against  the  administration  of  the  meat  inspec« 
tion  lavr  by  the  Department  of  Agriculture,  saying  that  it  is  douhtfui 
whether  those  intrusted  "/icb  the  work  are  sufficiently  hroadminded  to 
consider  the  condemnation  cf  their  products. ,.. Incompetent  inspectors 
shoujd  have  no  place  in  tho  adtrjinistration  of  the  pure  food  la\7,  and  cer- 
tainly the  service  should  not  be  subjected  to  the  spoils  of  politics." 

Section  4 
KMlKEfl}  QUC'TATIONS 

Farm  Products         Dec.  23;    ITev-  York  Eo-ond  Vhite  potatoes  ^4  to  $4  J  5  sacked  per  100 
pounds  in  eastern  markets;  Pennsj'lvenia  stock  $o.=  05  to  $4.35  and  $3.75 
to  $3.90  f .Oob,  Kochester,    New  York  Baldrin  apples  $3o50  to  $4.50  per 
barrel  in  consuuang  centersj  $3^50  to  $3"75  f .o^b»  Hochester.  Illinois 
Jonathans  $5.50  to  $5  in  Chicago.     Midwestern  yellows  ranged  $2«50  to 
$3.10  sacked  per  IOC  pounds  in  leading  terminal  markets;  $2.50  to  $2.75 
f.o.b. 

New  York  Danish  type  $33  to  $40  bulk  per  ton  in  distributing  cen- 
ters; $30  foOcb,  Ecchester.    Jlorihern  stock  $40  to  $45  carl ot  sales  in 
Chicago  and  $38  to  $40  f oO.b.  Kenosha  Eacine  District. 

Chicago  hog  prices  closed  at  $11.50  for  the  top;  bulk  $10.80  to 
$31.30.    Ee&f  steers  choice  $11„50  to  $13.75;  heifers,  good  to  choice 
$7,50  to  $10-75;  cors,  good  and  choice  $6  to  $3  =  50;  common  and  medium 
$4.25  to  $6;  canners  and  cutters  $3-40  to  $4.25;    vealers,  medim  to  choice 
$S.50  to  $12»50;  heavy  calves,  medium  to  choice  $5,50  to  $8,  stocker  and 
feeder  steers,  common  to  choice,  $5.85  to  $8.75^  fat  lambs  medii^m  to 
choice  $14,25  to  $16.25;  yeax'ling  wethers,  meditma  to  choice  $10.25  to 
$lc.50j  fat  ewes,  common  to  choice  $5.50  to  $9;  feeding  lambs  $15  to 
$16.50. 

Closing  pi-ices  on  92  score  butter  Chicago  46  l/2^';  Boston  48^; 
Philadelphia  SO'?:;  New  York  .490, 

Grain  prices  quoted  December  23;    Fo.l  dark  northern  Minneapolis 
$1.66  to  $1.38.    No. 2  red  winter  St.  Louis  $1,85  to  $1.86;  Kansas  City 
$1.78  to  $1.80.  No. 2  liard  winter  St.  Louis  $1.75  to  $1.77;  Kansas  City 
$1-70  to  $1,72.    No  =  3  mixed  corn  Mlnnea-oolis  63  3/4  to  71  3/4;^;  Kansas 
City  72  1/4  to  73  l/2fL    !To.3  yellow  com  M:.nnear,olis  73  3/4  to  31  3/4^; 
St.  Louis  73  1/4  to  74^;  Kansas  City  72  3/4  to  74^    No. 3  white  corn 
Kansas  City  72  3/4  to  ?4p;  No, 3  white  oats  Minneapolis  38  to  38  l/4(i; 
St.  Louis  42  to  Azi;  Kansas  City  43^. 

Middling  Gp<-t  cotbon  in  JO  designated  spot  markets  declined  2 
points  during  the  week,  closing  at  18c  88^  per  lb.    New  York  January  future 
contracts  declined  5  points,  closing  at  18.GO?5.  (Prepared  "by  Bu.  of  Agr. 
Econ. ) 
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Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  mcitters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  vietvs  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 


Vol.  XIX,  Ho.  73  Section  1  December  28,  1925. 

THE  PEESIDEOT  BROADENS  The  press  of  December  27  says:  "Important  developments  in 
FABM  EELIEF       respect  to  proposals  for  legislative  relief  for  the  American  farmer 
POLICY  succeeded  a  White  House  conference  Decemher  26,  in  which  President 

Coclidge  discussed  the  agricultural  situation  with  Secretary  Jardine 
at  great  length,    As  a  result,  it  was  made  known  that  the  adminis- 
tration is  willing  to  give  its  approval  to  a  bill  creating  a  commission  to  dispose 
of  farm  curplusss,  provided  it  is  understood  at  the  outset  that  such  measure  shall 
not  provide  for  price  fixing  and  shall  not  require  the  Government  to  "be  responsible 
for  the  marketing  of  crops  « 


THE  BICKINSOF  The  Washington  Post  to-day  says?  "Representative  Dilcklnson, 

^^^^  0-  lOTva,  has  prepared  a  bill  v-fhich  combines  most  of  the  principles 

of  the  rejected  McNary-Haugen  bill,  but  eliminates  the  price-fixing 
features  to  which  there  was  so  much  objection.    The  essential  mach- 
inery of  the  proposed  bill  is  the  selection  of  a  Federal  farm  commission  by  the 
President,  consisting  of  six  members  each  drawing  a  salary  of  $10,000*    The  com- 
mission  is  to  be  empowered  to  assist  in  the  organization  of  cooperatives,  eliminate 
waste,  assist  in  marketing  and  solving  the  problem  of  overproduction.    The  main 
feature  of  the  Dickinson  bill,  which  embodies  one  of  the  characteristics  of  the 
Mclfary-Haugcn  bill,  authorizes  the  commission  to  deal  with  the  exportable  surplus 
problem,  ....It  is  easy  to  see  that  such  a  plan  contemplates  the  purchase  of  or 
the  taking  over  in  some  responsible  manner  by  a  Government  agency  of  all  fann 
products  that  can  not  be  sold  at  home  at  fair  prices,  for  the  purpose  of  selling 
them  in^foreign  markets.    It  places  the  Government  in  private  business,  namely, 
the  business  of  either  buying  or  becoming  responsible  for  what  is  called  the  ex- 
port surplus, 


NEW  PROTEIN  An  Associated  press  dispatch  from  Cambridge,  Mass.,  to-day 

FOOD  FOUilD         states  that  a  new  protein  food  made  from  beef  serum,  which  has  the 
characteristics  of  and  can  be  used  as  a  substitute  for  the  white 
of  eggs,  has  been  developed  by  Prof.  J.  W.  M.  Bunker  in  the  biologi- 
cal laboratories  of  the  Massachusetts  Institute  of  Technology.    The  food,  v/hich  is 
made  from  the  globulin  and  albumin  content  of  beef  serum,  is  produced  in  the  form 
of  a  powder,  golden  in  color,  which  is  odorless  and  has  excellent  keeping  qualities, 
it  is  announced. 


'^^E  A  Madrid  dispatch  to  the  press  to-day  states  that  the 

EMBARGO  American  embargo  on  Spanish  grapes  and  oranges  is  looked  upon  as 

PROTEST  of  vital  importance  by  A.  B.  C.,  foremost  Madrid  newspaper.  Dis- 

cussing the  subject,  it  points  out  that  while  the  American  market 
is  rather  negligible  in  comparison  to  others,  the  bone  of  conten- 
tion is  that  other  American  countries  usually  follow  the  example  of  the  United 
States,  and  that  they  also  may  bar  Spanish  finiits. 
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Section  2 

British  TM  Economic  Journal  (London)  for  Decem'ber  contains  a  review 

Agricultur-of  the  report  of  the  ComTnittee  on  StahiliZgtion  of  Agricultural  Prices 
al  prices    (Economic  Series  U.  2,  British  Ministry  of  Agriculture).    The  review 
says  in  part;     ^'The  cav.ses  of  fluctuation  of  agricultural  prices  are 
distinguished  as  due  to  either  general  monetary  causes,  or  variation 
in  the  volume  of  production  in  relation  to  the  conditions  of  marketing. 
The  authors  believe  that  J variations  in  the  purchasing  power  of  money 
have  been  responsible  for  greater  misfortune  to  agriculture  than  has 
arisen  from  any  other  single  cause.'    But  this  influence  has  tended  to 
be  ignorad  in  favor  of  the  simpler  explanation  of  foreign  competition, 
and  the  easier  remedy  of  protection.    Agriculture  is  specially  affected, 
as  they  observe,  and,  as  has  recently  been  shown  by  Dr.  "Whetham,  by  an 
unusual  lag  between  the  incurring  of  costs  and  the  returns,  amounting 
in  the  case  of  arable  farming  to  a  weighted  average  period  of  fourteen 
months.    Hence  the  fact  that  a  change  of  prices  is  general  does  not  clear 
the  farmer  if  it  is  downward.    Again,  agriculture  is  not  a  case  of  con- 
tinuous production  which  can  be  restricted  at  will  to  meet  market  con- 
ditions; having  incurred  its  costs,  it  awaits  the  return  which  the 

season  gives  The  second  part  of  the  report  deals  more  specially 

with  agricultural  policy.    They  have  a  good  deal  to  add,  that  is  fresh- 
ly put,  to  the  growing  literature  of  cooperation  as  a  measure  of  stab- 
ility.   On  the  example  of  the  best  foreign  experience,  they  stress  the 
importance  of  a  commodity  basis,  of  federation,  and  of  definite  con- 
tracts of  disposal  between  such  organizations  and  their  members." 

Cabinet  Re-            An  editorial  in  The  Grain  Growers'  Guide  (Winnipeg)  for  December 
qtiirements  16  says»     "In  addressing  the  Civil  Service  Institute  at  Ottawa,  the 
other  day.  Dr.  Ira  McKay,  of  McGill  University,  and  formerly  of 
Saskatchewan  University,  in  the  course  of  his  remarks,  suggested  a 
BOienSific  cabinet  for  the  Government  of  Canada.    According  to  press 
reports  he  suggested  that  a  cabinet  of  15  or  20  scientific  men  could  do 
more  for  Canada  than  any  group  bound  up  by  traditional  political 
usages  " 

Canadian  Wheat       An  editorial  in  The  Grain  Growers'  Guide  (Winnipeg)  for  December 
Pools  16  sayr.;     "Prof-  C.  R.  Fay,  of  Toronto  University,  is  perhaps  the 

outstanding  Canadian  student  of  agricultural  cooperative  movements 
throughout  the  world.    He  delivered  an  address  at  the  annual  convention 
of  the  United  Farmers  of  Ontario,  in  Toronto,  on  December  8.  ....Speak- 
ing on  the  Wheat  Pools,  Prof»  Fay  is  reported  in  the  press  to  have  made 
the  following  remarks:     ^The  dangers  against  which  the  pool  movement 
must  guard  itself  are  threefold;     i.  Extravagant  expectations  of  the 
extent  to  which  the  price  of  wheat  can  be  controlled  in  the  interest  of 
producers.    Canada  produces  wheat  for  world  consumption,  and  at  Liver- 
pool, one  regulating  market,  the  inflow  of  wheat  is  not  disorderly. 
The  harvests  of  different  countries  arrive  there  in  orderly  sequence. 
But  the  pools  can  do  this  for  their  members;  the  individual  farmer  being 
in  debt,  sold  under  pressure  immediately  his  crop  was  harvested.  The 
pools  relieve  him  of  this  necessity  and  market  steadily  throughout  the 
year.    2.  Disloyalty.    The  pools  in  1924-25,  operated  on  a  market  which, 
for  reasons  independent  of  the  pool,  was  higher  than  in  the  pre-pool 
years.     If  a  surplus  situation  develops  (for  example,  if  Russia  should 
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come  back  as  a  Mg  exporter),  prices  may  fall.    Then  those  who  have 
entered  the  pool  solely  for  what  they  can  get  out  of  it,  may  try  to 
quit.    But  if  they  do,  they  v/ill  make  the  fall  even  greater,  for ^ only 
on  the  cushion  of  assured  loyalty  Can  the  wheat  pools  function  with 
the  maximum  of  commercial  advantage.    Against  such  disloyalty  the  pool 
contracts  are  a  guarantee,  provided  there  is  not  a  general  breakaway. 
3.  Lack  of  coordination.    The  pools  laave  the  selling  organization,  the... 
cooperative  organization  has  the  elevators.     It  is  very  important 
that  there  should  not  be  duplication  of  services  and  a  split  between 
the  two  organizations.    Meantime  the  pool  movement  has  reacted  favorably 
on  other  forms  of  cooperation,  cattle  pools,  poultry  pools  and  egg 
pools  being  the  order"  of  the  day.    iLmong  the  keenest  supporters^ are  the 
women.    For  they  recognize,  even  more  than  the  men,  the  beneficial 
reactions  of  cooperation  on  the  fulness  and  stability  of  rural  life.' 
Coming  from  a  man  of  Prof.  Fay's  standing,  and  his  recognized  ability', 
and  particularly  as  he  is  a  warm  friend  of  the  pooling  movement,  his 
advice  is  deserving  of  the  most  careful  consideration.    The  wheat  pools 
constitute  the  biggest  agricultural  cooperative  movement  yet  developed 
in  Canada,  or  probably  anywhere  else  in  the  world.    The  pooling  move- 
ment is  growing  rapidly  and  its  benefits  to  the  farmers  are  very  con- 
siderable.   The  chief  dangers  are  on  the  inside  rather  than  on  the ^ 
outside,  and  the  shareholder's  will  need  to  exercise  wisdom  and  patience 
in  not  pressing  their  officials  to  make  progress  more  rapidly  than 
sound  business  judgment  will  dictate.    It  is  in  the  hands  of  the  farmers 
themselves  to  build  up  a  great  famer-owned  cooperative  grain-handling 
system  upon  a  permanent  foundation,  which  will  ensure  the  full  value  of 
the  crop  being  returned  to  the  producer." 

Crop  An  editorial  in  The  Journal  of  Commerce  for  December  24  says; 

Year  "According  to  figures  now  published  by  the  Department  of  Agriculture  the 

total  value  of  four  leading  farm  crops,  viz«  Corn,  wheat,  cotton  and 
hay,  in  this  country  this  year  (prices  those  in  effect  on  farms  Decembe.r 
1)  amounts  to  Just  a  little  short  of  $5,575,000,000,  or  about  $921,000,- 
000  less  than  the  comparable  figure  for  the  previous  year.  Detailed 
comparisons  with  the  situation  existing  at  this  time  last  year  with 
respect  to  crops  in  general  are  at  this  writing  not  issued,  but  it  is 
clear  that  two  major  factors  are  in  large  part  responsible  for  the 
substantial  decline  in  the  value' of  the  four  crops  in  question.    One  of 
them,  of  course,  is  the  failure  to  produce  certain  products  in  anything 
like  the  amounts  produced  during  the  year  before,  ....It  woxild  hardly 
be  very  accurate  to  speak  of  underproduction  of  cotton  this  year,  but  the 
fact  that  weather  damage  at  the  end  of  the  season  caused  such  widespread 
damage  to  the  grade  of  this  fiber  has,  without  question,  cost  and  in  r 
costing  the  planter  a  good  many  dollars.  ....A  second  factor  in  the 
situation  is,  of  course,  price.    So  far  as  this  lower  level  of  values 
is  confined  to  crops  which  have  this  year  been  produced  in  much  greater 
abundance  th^n  last  year,  this  fact  is  of  no  serious  consequence.  This, 
however,  is  not  the  case  with  those  crops  in  which  production  is  not  so 
large.    It  is  certain  that  prices  of  crops  that  are  short  in  this  country 
this  year  are  not  now  bringing  prices  sufficient  to  reimburse  the  pro- 
ducer for  the  shortage  in  his  output.    We  have  then  a  rather  mixed  situa- 
tion in  which  relative  production  varies  a  good  deal  among  the  leading 
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crops  and  in  which  foreign  production  and  the  like  have  affected 
prices  in  varying  degrees.  ..,<.The  figures  thus  made  public  "by  the 
Department  of  Agriciilture  will  In  all  pro'bahillty  be  made  the  basis 
for  more  complaints  from  professional  politicians  and  others  wishing 
to  give  the  impression  of  great  c?oncern  for  the  welfare  of  the  farmer* 
Such  groups  will,  however,  not  have  an  easy  time  convincing  close 
students  of  such  matters  that  the  agricultural  producers  of  the  land 
iiave  any  claim  upon  charity.    The  position  of  the  farmer  "by  and  large 
iB  distinctly  good„» 


Section  3 
MARKET  QUOTATIONS 

Farm  Products        For  the  week  ended  •^ecemher  24*  Top  price  on  hogs  today  showed 

an  advance  of  65^^  over  that  of  a  week  ago  while  the  hulk  sold  for  60  to 
80^  higher.    Beef  steers  ranged  from  steady  to  25^  higher*  heifers  25 
to  50^-  up  and  cows  steady  to  lOi  higher.  Veal  calves  advanced  75^  to  $1 
while  stocker  and  feeder  steers' were  weak  to  40^  lower.  Chicago  quota'- 
tion  as  of  December  24;  Hogs,  top  $12,  bulk  $11  to. $11.60,  Beef  steers 
choice  $11.25  to  $13.50,  good  $9.65  to  $11^50?  heifers,  good  and  choice 
$7,50  to  $10  6755  cows,  good  and  choice  $5  to  $6.50?  canners  and  cutters 
$3.40  to  $4,25j  veaiers,  medium  to  choice  $10  to  $12.75;  heavy  calves, 
mediria  to  choice  $5.50  to  $8»  stocker?and  feeder  steers  common  to  choice, 
$5.50  to  $8;  fat  lambs  (light  and  handyweight)  medium  to  choice  $14«50 
to  $16 e 50 J  yearling  wethers,  medium  to  choice  $10.50  to  $14 j  fat  ewes, 
common  to  choice  $5.50  to  $9;  feeding  lambs  $15  to  $16.50. 

Potato  prices  advance.  Eastern  Round  Whites  $4  to  $4,35  sacked 
per  100  pounds  in  eastern  cities?  $3*85  to  $3.95  f,o.b.  Rochester.  North-' 
em  Round  Whites  ranged  $3.85  to  $4,35  in  distributing  centers  an  ad- 
vance of  about  35^  over  last  week's  quotations?  $3.85  to  $4  carlot  sales' 
in  Chicago?  $3.60  to  $3.75  f.o.b*  Cabbage  nearly  steady.  New  York  Dan- 
ish type  $30  to  $38  bulk  per  ton  on  leading  eastern  markets?  $40  to 
$45  on  Chicago  carlot  market;  $30  to  $32  f.o.b.  Rochester.  Midwestern 
yellow  onions  sold  about  10<^  higher  in  consuming  centers  at  a  range  of 
$2.40  to  $3.25  sacked  per  100  pounds.    Apples  about  steady.    New  York 
Baldwins  it3.50  to  $4,50  per  barrel  in  leading  markets?  $3.50  f.o.b,  Rochp- 
ester. 

Butter  markets  weak  and  unsettled  throughout  the  greater  part  of 
the  week.  Prices  declined  at  all  markets  not  so  much  because  of  heavy 
supplies  as  light  demand.  Closing  prices  on  92  score;  New  York  49^; 
Chicago  46  3/4^?  Boston  48^;  Philadelphia  50^. 

Cheese  markets  steady  and  prices  on  the  cheese  boards  on  December 
19  were  held  unchanged.    Supplies  continue  fairly  adequate  in  spite  of 
cold  weather  reported  in  Wisconsin,  Closing  prices  at  Wisconsin  primary 
markets  for  December  23  were?  Single  Daisies  24  l/4?  Longhorns  24  1/2^; 
Square  Prints  25  l/4^. 

Grain  market  steady  to  firm.  Wheat  futures  recovering  from  recent 
decline  account  Government  report  showing  smaller  domestic  crop  and 
further  adverse  reports  from  Argentina,  Com  prices  turning  higher  with 
Government  report  showing  smaller  crop  than  November  forecast,  Oats 
slightly  easier. 

Average  price  of  Middling  spot  cotton  in  10  designated  spot  mark- 
ets advanced  20  points  during  the  week,  closing  at  19*03^  per  lb.  New 
York  January  future  contracts  advanced  50  points,  closing  at  19.04j^. 
(Prepared  by  Bu.  of  Agr.  Econ,), 


DAILY  DIGEST 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibxiity.  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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TARrfTF  DISCUSSED  A  Washington  dispatch  to  the  press  to-day  says;     "A  two- 

AT  CONrEEENCIiJ    days'  conference  on  'The  People  Versus  the  Ta.T\ff,'>  held  -under 
iihe  a.u3pices  of  The  peoples'  Hoconst ruction  L?;aii,uc,  of  xvhlch 
Benjainin  C.  Marsh  is  the  moving  jspirit,  opened  in  Washington  yecter-' 

day,  with  three  sec5sio.ns  at  Tvhich  tha  tariff  was  attacked  hy  sevoTal  tpeakerG  

."Cn  the  course  of  the  meetings  yesterday,  M.  Doran,  Sc-cretary  of  the  United  States 
Sugar  Asnociation,  in  discussing  ^Yfco  G-ots  the  Benefit  of  the  Tar:.tf  on  SugarT^f 
stated  that  the  tariff  rate  of  1.7649  cents  per  povnd  on  sugar  ujicler  the  Fordney- 
UcCvsabev  Tar-'tf         is  the  highest  rate  sines  1890,  "being  33  vbt  cent  higher  than 
that  of  the  payne  iiCt  and  ?S  per  cent  higher  than  the  rate  of  the  Underwood- 
SiiaEons  Act.  . , .  .A.t  the  afternoon  secsion,  Eollin  Eo  Smith>  administrative  assist- 
ant of  the  Grain  Futures  Administration  of  the  Department  of  Agriculture,  dis- 
cussing Kls  the  Tariff  on  Wheat  Effective ?^  stated  that  the  tcriff  of  42  cents  per 
■bushel  on  -roheat  does  not  function  100  per  cent.    Mr.  Smith  gave  as  reasons  the  ex- 
portahle  surj-jliis  of  wheat  and  bhe  magnificat, Ion  of  the  legitimate  influence  of  the 
si^rplus  "by  the  speculators  in  rheat.    Dr^  Lj^nn  E.  Ec!if.inster  of  the  Institute  of 
Econcraics  of  'vTaKhington,  speaking  on  -The  Cattle  Industry  and  the  Tariff,'  said  that 
the  protection  :now  accorded  to  the  cattle  industry  tlisrough  tlie  duties  on  cattle 
and  hveef ,  'is  not  only  i  at  lie  from  the  standpoint  of  the  industry,  'o-'it  imposes,  and 
will  ir»creas ingly  impose  both  upon  the  industry  itself  and  upon  the  consuming  pu'b- 
lie,  "burdens  which  far  outweigh  any  possjhle  gains.*". 


BAM.  The  New  York  Times  to -■day  sa^/s  »     ^^Hcports  that  prominent 

MEE.G-ER  interests  in  Vfail  Street  v/ev'c  c;)7?.tcmplat5.ng  txio  consolida-cion  of  fori; 

of  the  largest  national  har.ks  in  the  fina^ocial  ^'i strict  flooded  the 
hanking  and  invr-straent  vi^orld  yoGt?;rlay,    According  to  the  reports 
the  combination  wouid  rank  among  the  larg-r-st  hanking  in-3l.itutions ,  second  only^  to 
the  Uiivional  City  Bfrnk,  wh5c:h  holds  f  :'.7'st,  position  in  the  hank;.ng  world  of  the 
country.     Ihe  cumbMnatioxi  if  it  eve:.-  rje0'>i:ac3  efie stive,  judging  by  t}j.&  latest  pub- 
lished statements  of  the  four  national  banKS  involved,  would  lia.ve  total  assets 
approximating  a  billion  dollars.     Invr^otigation,  however,  revealed  th-at  the  pro- 
posed merger  Md  filtered  do'wn  to  two  ba;-;kir.g  institutions,  the  Chase  National 
Bsiik  and  the  Mechanics  and  Metals  Ha'-ional  banks,  whose  combined  strength  would 
give  them  total  assets  of  approrimateiy  $600 ,000 ,000  J' 


PLOB-IT^A  An  Associated  Press  dispatch  from  Atlanta  to-day  sa^rs:  "The 

EMBAHOO  embargo  on  citrus  fruits  and  fresh  fish  from  Florida  points  destined 

LUTED  to  Jacksonville  and  to  all  other  points  when  these  commodities  are 

handled  through  Jacksonville,  has  been  lifted  by  the  American  Rail- 
•  way  Express  Ccmoany.    William  &.  Smath,  vice  president  of  the  com- 
pany, in  announcing  this  said  that  it  was  hoped  that  means  wo\xld  be  found  for  a 
modification  of  the  traffic  situation  to  and  from  Florida,  but  he  could  not  say 
when  such  a  step  would  be  taken." 
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An  editorial  in  The  Pacific  Dairy  Review  for  DecemlDer  10  says;-- 
''A  rather  ne?r  and  important  "branch  of  the  dairy  industry  is  growing 
at  a  reraarkahle  rate.    Tve  refer  to  the  dry  milk  "business  and  particular- 
ly to  the  product  that  is  made  from.  sldin-miXk=  ,..,If  this  rate  of  in- 
crease in  production  keeps  up  many  of  us  may  live  to  see  the  day  ?.'hen 
almost  every  pound  of  skim-milk  produced  in  connection  with  the  product- 
ion of  creem  and  hutter  vrill  be  converted  into  powdered  fc-^rm.    Tliere  is 
am^ple  ground  for  this  optimism..    The  surface  of  possibilities  for  the 
utilization  of  powdered  skim-milk  has  only  "been  scratched.  Confection- 
ers are  beginning  to  find  that  it  is  indispensable  in  the  manufacture 
of  candies  and  other  'sweets„J    But  the  greatest  possibility  lies  in  the 
baking  business  and  in  this  field  science  is  giving  it  a  tremendous   ■  : 
boost  J' 

An  editorial  in  The  price  Current-Grain  Reporter  for  Decem^ber  23 
says:     n  ....The  numerous  investigations  of  the  grain  trade  that  have 
lueeii  made  by  State  and  national  inquisitional  bodies  have  proven  con- 
clusively that  the  percentage  of  honesty  in  the  grain  business  is  above 
•che  average,  but  tnat  does  not  m.ean  that  further  ^hotise  cleaning^'  efforts 
sho-'old  not  be  made.    Recent  changes  in  the  xuies  of  all  of  the  important 
exch^anges  are  a  definite  step  in  that  direction  and  others  will  un™ 
questionably  be  made  -whenever  the  o5t-aation  mrrants  s-ach  action.  The 
diCHOmlnat ion  of  incorrect  and  highl.y  misleading  foreign  information, 
by  those  over  whom  the  e^ichangos  have  no  control,  presents  one  of  the 
most  scrioiis  problems  at  this  i/'me  confronting  the  grain  trade  and  it 
is  a  problem  which,  it  seems  to  us,  a  joint  committee  from  all  of  the 
more  important  exchanges  might  ip^ell  give  careful  consideration.  Hlhe 
figures  which  came  from  Russia  earlier  in  the  season  and  those  that 
have  .just  come  from  Argentina  are  cases  in  point  and  when  one  observes 
the  effect  of  such  misleading  figares  ^-ipon  the  market  and  notes  how 
sensationally  such  things  are  treated  in  literally  thousands  of  pub- 
lications, the  wonder  ia  that  more  people  are  not  led  to  conclude  that 
they  are  the  sole  basis  for  grain  e:^change  trading." 

Land  Banks  in        An  editorial  in  Pac5ific  Rural  Press  for  December  12  says;  "An 
California  old  lend  man,  looking  back  on  land  settlement  history  in  California,  and 
taking  measure  of  Its  'rough  stuff*'  ways,  declared  the  other  day  tliat 
the  greatest  thing  which  had  ever  happened  was  the  Federal  land  banks. 
K"ot  that  the  land  banl^s  help  put  over  new  projects,  for  they  do  not, 
but  that  they  have  introduced  careful  systems  of  land  appraisal-  and 
have  given  us  ideas  of  land  values  with  the  froth  and  bubbles  omitted. 
Many  Calif crrJ&ns  ha\/o  criticised  the  land  bemks.     Their  loans  did  not 
fit  our  orchards,  end  were  not  big  enough  for  our  expansive  ranches. 
But  this  man  insists  we  owe  them  a  great  debt  for  scaling  land  iDrices 
down  to  sane  levels,  not  to  mention  holding  dovm  interest  levels.  Just 
as  the  Federal  reser\^e  banks  have  held  us  up  in  panic  times  and  down  in 
boom  times,  so  the  Federal  land  banks  ha,ve  kept  us  steady  in  our  ideas 
of  land  values.    On  this  sort  of  basis  the  land  banks  liave  done  well  in 
the  eight  years  of  their  existence.    Their  loans  now  total  nearly  a 
billion  dollars,  and  losses  have  been  very  light.    And  borrowers  go  to 
sleep  at  nigtit  without  the  feeling  that  a  mortgage  sword  is  suspended 
above  them  by  the  mortgagor's  v/him." 
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Synthetic  A  Kansas  City  dispatch  to  the  press  of  December  23  says  J  "It 

Hubber         costs  the  petrolenra  industry  $9,000,000  a  year  to  get  rid  ci  chemicals 
which  might  be  producing  synthetic  rubber  worth  $162,000,000,  asserta 
E.  P.  Stevenson  of  Cambridge,  Masso,  in  an  address  which  he  will  deliver 
before  the  American  Association  for  the  Advancement  of  Science,  here, 
Tuesday,  and  a  synopsis  of  which  was  made  public  December  22.  Syn- 
th ;tic  production  of  rubber  is  a  highly  im.portant  industrial  problem, 
Mr.  Stevenson  shows,  since  this  Uation  consumes  70  per  cent  of  the 
world's  production  of  rubber,  all  imported  and  exacting  an  annual  tri- 
bute of  close  to  $1,000,000,000.    Synthetic  rubber  has  not  only  been 
realized  in  the  laboratories  but  was  produced  in  Germany  during  the  war, 
he  says*" 

Texas  to  Oppose     A  Dallas  dispatch  to  the  press  of  December  22  states  that  the  . 
Cotton-^Ee-  Dallas  Cotton  Exchange  will  take  part  in  the  movement  instituted  in  the 
ports  South  demanding  the  discontinmnce  of  the  "unnecessary  crop  reports  is- 

sued under  the  law  by  the  Crop  Reporting  Board  at  Washington,"    An  am- 
endment to  the  present  law  will  be  offered  by  Senator  Mayfield,  of  Texas, 

theat  An  editorial  in  Tlie  Wall  Street  Journal  for  December  25  says; 

Crop  "Washington's  final  crop  report  shows  a  total  wheat  crop  of  669,355,000 

bushels,  against  the  preliminary  estimate  in  October  of  697,272,000. 
Serious  as  would  be  a  loss  of  27,000,000  bushels  of  wheat  at  any  time, 
this  estimate  shows  something  worse.     It  means  that  the  United  States 
has  failed  to  produce  its  domestic  reqiiirements  of  wheat.    If  the  export 
trade  in  flour  is  to  be  considered,  even  the  reserve  of  old  wheat  will 
not  make  supply  any  greater  than  demand.    There  have  been  crops  a  little 
smaller  than  this  one,  but  our  population  then  was  not  so  large.  In 
terras  of  consumption  of  wheat,  our  population  increases  at  the  rate  of 
about  7,000,000  bushels  a  year.    On  the  basis  of  per  capita  consumption, 
1925  shows  one  of  the  smallest  crops  produced  in  modern  times,  ^he 
October  report  estimated  the  durum  or  macaroni  vrheat  at  67;i.000 ,000 
bushels.    Deducting  that  from  the  total  leaves  a  crop  of  bread  wheat  but 
a  little  over  600,000,000  bushels,  counting  in  that  west  of  the  Rocky 
Moujitains.    Our  average  cons-amption  of  wheat  for  food,  feed  and  seed  is 
630,000,000  bushels,,    At  the  beginning  of  the  crop  year  there  was  a  re- 
serve of  100,000,000  bushels,  which  would  make  total  supply  700,000,000 
bushels.    But  we  also  have  a  large  milling  industry  exporting  flour 
which  must  be  kept  up  if  markets  are  to  be  retained.    Average  flour 
exports  of  the  past  two  seasons,  in  terms  of  wheat,  would  be  about 
65,000,000  bushels.    Here,  then,  is  a  total  demand  which  will  balance 
a^inst  the  crop  and  the  reserve.     It  should  be  obvious  to  any  one  that 
the  reserve  can  not  be  drawn  do'm.  to  the  last  bushel  unless  we  shut 
down  dealing  in  wheat  entirely  for  a  while.    Our  rye  crop  of  48,700,000 
bushels  is  about  4,000,000  bushels  short  of  the  October  estimate. 
Potatoes  substitute  for  wheat  when  they  are  plentiful  and  wheat  is  high. 
On  the  basis  of  3  l/2  bushels  of  potatoes  per  capita  we  require  392, 000, ~ 
000  bushels  this  year.    The  crop,  however,  is  only  323,000,000  bu.shels, 
so  the  consumption  this  year  will  be  about  three-fourths  that  of  ordinary 
The  wheat  market  will  find  no  crutch  in  the  potato  crop  on  which  it  can 
lean.    There  will,  therefore^  be  a  shortage  of  food,    Canada  has  an  ex- 
traordinarily large  crop  and  will  sell  all  we  need  at  world  prices  on 
the  other  side  of  the  42-cent  tariff  barrier.    'That  those  prices  will  be 
in  the  next  few  months  is  an  interesting  question.    Argentina  is  now  the 
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key  to  V7orld  prices.    There  has  "been  auch  fog  and  smoke  around  the 
Argentine  crop  in  the  past  few  weeks,  hut  it  appears  as  tho-agh  the  crop 
is  considerah'j.y  less  than  expectations.    This  means  that  while  o-ar  oral 
loaf  has  heen  pinched  off,  that  of  the  world  is  also  smaller,  and  T?7orld 
prices  must  correspond  to  the  statistical  position,  whatever  the  future 
developments  show  it  to  he,," 


Section  3 
■  IvIAEPST  QUOTATIONS 

Farm  Products         Decemher  28,  1925;  Chicago  hog  prices  closed  at  $12^30  for  the 
top;  hulk  $11.25  to  $11.90;  heef  steers  choice  $11  to  $13,  good  $9.50 
to  $11,  medium  $8o50  to  $9.75;  common  $6.75  to' $8.75;  heifers,  good  and 
choice  $7 ..50  to  $10,75;  coirmon  and  medium  $5.75  to  $7,75;  cows,  good 
and  choice  $6  to  $8.50:  common  and  medium  $4,25  to  $6;  carjier  and  cutter 
$3.40  to  $4.25?  vealers,  meditm  to  choice  $10.25  to  $13,25;  heavy  calves, 
medium  to  choice  $5.50  to  $8;  stocker  and  feeder  steers  comraon  to  choice 
.    $'5^85  to  $3,75;  £at  lambs  (light  and  handj^eight)  medium  to  choice  $14«- 
75  to  $16.85;  yearlings  mediixia  to  choice  $10.75  to  $14.50;  fat  ev^es, 
common  to  choice  $5-75. to  $9.50:  feeding  lamos  $15  to  $18,75. 

Eastern  Round  vThite  potatoes  $4.15  to  $4.50  sacked  per  100  pounds 
in  eastern  cities;  $3.85  to  $4  f .o.h.  Rochester^  hulk  stock  $4.45  to 
$4.60  in  New  York.  Eastern  and  midwestern  onions  $2.50  to  $3.15  sacked 
per  100  pounds  in  leading  mi-kets-;  $2.50  to  $2.60  at  country  loading 
points.  Cabbage  $5  to  $10  higher  in  leading  cities.  New  York  Danish 
type  S40  to  $45  bulk  per  ton  ia  eastern  markets;  $20  to  $32  f .o.b. 
Rochester.    Sweet-  potatoes  advanced  about  25^^  over  last  week's  quota- 
tions at  a  range  of  $2.25  zo  $5,50  per  bushel  hamper  for  Delaware  and 
Maryland  yellow  varieties.    Hew  Jsi'soy  stock  bx-0Tyght</$3  to_$3.25  in  New 
York.  Tennessee  iJancy  Kails  $2.15  to  $2.25  In  Chicago, 

Closing  -orices  on  92  c'cors  blotter:  New  York  50  l/2^;  Chicago 
48^;  Philad!3lphia  50  1/2^?  Loui-on  43^. 

Grain  pi  ices  qn/jtc-jd  D,,cenbar  28-  No.  1  dark  northern  Minneapolis 
$1.74  tn  $1.90.  No.  2  rtd  wiivter  St.  Louis  $1.90  to  $1,S3,  Ifensas  City 
$1.87.  No.  2  hard  wint.-ir  St.  Lci^is  $1,04  to  $1.G5  l/2,  Kansas  City 
$1.79  to  $1.85,  Fo,  3  raixi;d  con.  Kir^ne^poVls  6?^  to  72^,  St.  Louis  73  l/2 
to  74^.  No,  3  yellow  corn  Mir.neopoi,i3  78  to  PA  a,  St.  Louis  75  ll2(^;  Kansas 
City  74  l/s  to  7o^.  Nj.  3  ^^-hite  com,  St.  Louis  73<^,  Kansas  City  74  1/2 
to  75  1/2;-*  No.  3  -vhite  oats  Minnsapolis  33  1/2.;;  St.  Louis  43  l/4  to 
43  1/2^-,  Kansas  City  42  1/2  to  43,^.. 

Middling  spo*:  cotton  in  10  doE:.,'n3ated  spot  markets  advanced  53 
points  closing  9/0  12 per  I'b,  New  York  Jamiary  future  contracts  ad- 
vanced 61  points  closing  at  19, 85^*,     (prepared  by  Bu.  of  Agr.  Econ.). 


DAILY  DIGES 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  ia  the  press  on  matters  affecting  agricuUure,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed^  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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FARM  EXPORT  An  Associated  press  dispatch  from  Des. Moines  to-day  says;    j  ^. 

BODY  FAVOBED      "Iov?a  December  29  took  stock  of  its  acute  agricultural  problem  —  I  j 
IN  IOWA  a  "big  surplus  of  com  and  low  prices  for  it  —  and  out  of  a  inulti4/ 

tude  of  suggestions  framed  a  program  of  relief  legislation  to  pre4- 
sent  to  Congress,    Invited  "by  the  lo^a  Bankers  Association,  a  thous-. 
and  bankers,  farmers,  political  leaders  and  business  rcen  met  here  for  an  agricul- 
tural marketing  conference  to  devise  means  for  immediate  relief  for  farmers  of  the 
corn  belt.    The  first  of  the  suggestions  adopted  was  an  indorselnent  of  a  farm 
products  export  corporation.    Second  was  a  resolution  asking  for  legislation  to  en- 
able the  farmer  to  sell  his  products  at  a  fair  profit  —  that  is,  secure  prices  fof 
farm  products  comparable  with  the  prices  the  farmer  pays  for  the  things  he  buys  whic 
are  tariff  protected.    Third,  an  appeal  for  the  removal  of  discriminatory  legisla- 
tion against  use  of  com  svigar  in  preserving.    Fourth,  appointment  of  an  advisory 
committee  by  Gov.  John  Hammill  to  call  a  corn  belt  conference  of  representatives 
from  eleven  States  within  20  days.    Fifth,  organization  of  a  Federal  agricultural 
board  to  assist  agricultural  areas  in  cooperative  marketing  of  their  products. 
Sixth,  send  a  copy  of  this  program  to  President  Coolidge,  members  of  Congress  and 
Cabinet  members.  President  Coolidge  looks  to  the  conference  here  to  aid  in  *work- 
ing  out  a  sound  economic  policy  (for  holding  crop  surpluses)  on  which  there  will 
be  substantial  agreement  among  farm  interests.*    A  telegram  from  the  ^Vhite  House 
closing  with  these  words  was  received  by  conference  leaders  and  read  by  Represen- 
tative Cyrenus  Cole. 

A  dispatch  to  the  New  York  Times  to-day  saysj  "President  Coolidge  has  not 
changed  his  attitude  toward  farm  legislation.    He  does  not  intend  to  favor  legis- 
lation containing  price-fixing  and  his  position  is  as  outlined  in  his  message  to 
Congress  and  in  his  Chicago  speech,  it  was  said  yesterday.     It  is  felt  by  the  Pre- 
sident that  some  of  the  newspapers  have  over-emphasized  some  points  of  his  speeches 
and  ignored  others  and  thereby  placed  the  President's  attitude  wrongfully  before  the 
country.    Those  who  have   ■•.  •     conferred  with  the  President  have  gone  away  with  the 
impression  that  he  is  still  opposed  to  price-fixing,  but  is  willing  to  work  out 
some  plan  that  might  take  care  of  surplus  wheat  provided  it  can  be  done  without 
the  Government  entering  into  business." 


HOOVER  ON  Secretary  Hoover  is  reported  by  the  press  to-day  to  have 

RUBBER  PRICE     declared  yesterday  that  the  best  method  for  the  United  States  to 
follow  in  combating  high  rubber  prices  is  to  use  as  little  of  the 
product  as  possible  and  to  build  up  independent  sources  of  supply. 
He  added  that  if  this  country  were  to  sell  wheat  and  cotton  in  exchange  for  rubber, 
"based  on  the  ratio  of  cost  of  production  of  rubber  and  the  price  Ai&erican  con- 
sumers are  paying  for  it,  the  wheat  would  sell  for  $8.00  a  bushel  and  cotton  at 
75^  a  pound.    Although  reprisals  against  the  British  for  arbitrary  restriction 
of  the  rubber  supply  should  not  be  considered  for  a  moment  by  the  United  States, 
the  public  should  realize  what  effect  the  restriction  scheme  has  had  upon  the  pricj 
of  rubber,  Secretary  of  Commerce  Hoover  declared  yesterday. 
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John  H-  Puelicher,  fomer  president  of  the  American  Bankers 
Association  and  at  present  chairman  of  its  public  education  commission, 
has  "been  named  chairman  of  the  hoard  of  trustees  of  the  American  Bank- 
ers Association  Educational  Fo-undation,  it  was  announced  December  28  hy 
president  Oscar  Wells  of  the  organization.    The  foiondation,  for  which 
$500,000  was  pledged  by  the  bankers  at  the  annual  convention  of  the 
association  at  Atlantic  City  last  October,  will  provide  for  scholar- 
ships and  research  in  economics  in  colleges  throughout  the  country. 

An  editorial  in  The  New  York  Times  for  December  28  saj^sj  "Satur- 
day's announcement  that  the  Washington  administration  has  changed  front 
on  legislation  demanded  by  the  western  farmers  is  significant,  .... 
President  Coolidge  went  to  Chicago  just  before  Congress  met  specifically 
on  the  errand  of  attempting  to  allay  agricultural  discontent.    He  ex-' 
pressed  every  form  of  sympathy  with  the  farmers  in  the  difficulties 
which  they  are  encountering,  but  limited  himself  to  a  single  remedy 
cooperative  marketing  of  farm  products.    Against  schemes  of  G-overnment 
price-fixing  the  President  set  his  face.    But  now  it  is  stated  in  his 
behalf  that  he  is  prepared  to  approve  of  a  bill  creating  a  commission  to 
dispose  of  the  surplus  production  of  the  farms.    It  is  added,  to  be 
sure,  that  the  measure  must  not  provide  for  price-fixing.    That,  how- 
ever, need  not  prevent  its  doing  things  which  will  lead  directly  and 

inevitably  to  price-fixing  by  the  Government  The  decision  appears  to 

be  to  flee  to  an  extension  of  Government  subsidies.    These  have  been 
given  to  the  manufacturers  in  the  form  of  tariff  schedules.    Let  them 
now  be  given  to  the  farmers  in  the  form  of  providing  a  market  for  their 
s^irplus.    Till  the  bill  to  do  this  has  been  actually  drafted  and  in- 
troduced in  Congress,  judgment  of  its  details  must  be  suspended.  But 
there  can  be  no  mistaking  the  vicious  nature  of  the  proposal.  The 
theory  of  it  is  wrong  and  the  practical  working  of  it  could  not  fail  to 
be  disappointing  and  harmful.    Take  the  mere  matter  of  price-fixing. 
This  the  administration  protests  that  it  intends  scrupulously  to  avoid. 
But  if  the  Government  undertakes  in  any  way,  directly  or  indirectly, 
by  existing  agencies  or  through  a  new  commission,  to  see  to  the  marketing 
of  surplus  agricultural  production,  wh^t  could  result  except  a  gigantic 
system  of  governmental  price-fixing?    The  farmers  would  have  no  induce- 
ment to  sell  in  the  home  market  except  at  high  prices.     If  these  broke 
the  back  of  consumers,  the  result  would  be  only  to  increase  the  surplus 
which  the  Government  would  have  to  take  care  of.    As  the  case  is,  the 
very  existence  of  a  surplus  tends  to  keep  home  prices  doTO,    That  check 
i?ould  be  removed  by  the  plan  to  take  all  surpluses  off  the  hands  of  the 
farmers.    That  Congress  could  pass  an  act  to  do  this  without  leading  to 
immense  confusion  and  to  inquiring  into  the  business  of  the  farmers  in 
a  way  to  excite  them  to  still  greater  resentment,  is  not  to  be  believed. 
But  if  such  a  measure  could  be  made  law  and  could  be  made  to  work,  it 
would  simply  be  one  more  specimen  of  class  legislation,  and  one  more 
burden  piled  upon  the  consuming  public." 

Livestock  An  editorial  in  7/estern  Breeders'  Journal  for  December  10  says; 

Exports  to  "A  few  weeks  ago  we  commented  upon  the  possibilities  of  supplying 
the  Orient  other  countries,  particularly  the  Orient,  v^ith  purebred  stock.  Mr. 

K.  Mukai,  of  Osaka,  Japan,  is  leaving  Searttle  on  Tuesday  of  this  week 
with  a  shipment  of  cattle  and  other  livestock  In  the  past  Japan 
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has  not  "been  a  preciuinently  dairy  or  livestock  country,  "but  there  is 
every  Indication  that  the  Japanese,  with  characteristic  thoro-aghness  ant? 
efficiency,  vifill  in  tho  future  mke  livestock  an  important  part  of 
their  agvicultural  program.    There  isnH  any  douht  that  the  United 
States,  and  particularly  the  Pacific  Coast,  is  the  natural  source  of 
supply  for  purebred  animals  for  all  pa:rts  of  the  Orient,  including 
the  islands  of  the  pacific;  and  the  development  of  this  business  in 
the  nexi  few  years  is  an  exceedingly  interesting  prospect.-" 

Milling  An  editorial  in  Modern  Miller  for  Decemher  5  says:    "The  absorh- 

Mergers       ing  topic  of  interest  this  week  ^^as  the  pending  sales  of  important 

milling  properties  in  the  Southwest  to  unannounced  buyers.    It  seems 
definitely  certain  that  the  properties  of  two  of  the  large  milling 
coi'porations  of  JCansas  City  have  chanr,cd  ownership.    One  announcement 
indicated  the  sale  of  a  well  known  corporation  to  an  eastern  bakery 
merger.  . . , ^Another  reported  sale  was  that  of  the  Kansas  Flour  Mills 
Co.,  but  president  Thad  L.  Hoffman  has  made  a  statement,  printed 
elsewhere  in  this  issue,  to  the  effect  that  his  conrpany  has  not  asso- 
ciated itself  with  any  of  the  big  bakery  combines,  which  'rumor'  states 

have  been  active  in  acquiring  milling  properties  This  appears  to 

be  the  marking  of  a  new  epoch  in  the  flour  milling  industry  of  the 
United  States.    There  are  two  distinct  methods  of  merging,  one  of  which 
is  association  directly  or  indirectly  with  large  bal^ery'  interests  and 
the  other  is  the  grouping  together  of  mills  to  be  owned  and  operated 
by  the  existing  executives  of  the  plants  merged —  merely  a  combining 
of  their  assets.  ....In  our  opinion  a  good  bit  oj^-  the  rumored  merging 
will  not  materialize.    Ko":'  much  of  this  is  Wall  Street  buying  of 
assets  and  how  much  in'Jijridual  grouping  together,  are  facts  that  will 
soon  be  developed.    But  it  ssems  probable  that  the  plants  will  be 
Operated  much  the  same  as  they  have  been  before  in  supplying  general 
flour  trade,  which  seems  the  sensible  method  of  operation.    We  do  not 
lock  upon  this  as  revolutionary,  but  rather  as  evolution  with  some 
far  reaching  effects  and  with  some  possible  advantages  to  the  general 
indue  try." 

Onion  The  comm-ercial  production  of  onions  in  Canada  in  1924,  to  which 

Production  quebec,  Ontario  and  British  Colunibia  contributed,  amounted  to  30,819 
in  Canada    tons  from  3,447  acres.    The  production  of  commercial  onions  has  sub- 
stantially increased  in  Canada  in  the  past  few  years.  (Bur.  of 
Canadian  Info  rmat  i  on ,  Mont  real . ) 


Head 


Rubber  The  press  of  December  23  states  that  Jerome  Lewine  of  the  Uew 

Exchange      York  stock  exchange  house  of  Eontz  &  Co.,  it  was  announced  December 

27,  has  been  elected  a  governor  of  the  newly  organized  rubber  exchange 
of  Uew  York,  which  will  open  for  trading  early  in  the  new  year.  In 
commenting  on  his  selection,  Mr.  Lewine  said;     "The  wide  fluctuations  of 
the  rubber  market  in  the  past  years,  the  necessity  for  protecting  the 
manufacturers  and  consumers  of  rubber  in  America  and  the  importance  of 
stabilizing  the  industry  itself  are  all  reasons  why  the  new  rubber 
excliange  is  urgently  needed.     It  will  be  of  benefit  to  the  producer  as 
well  as  the  manufacturer  and  consumer,  just  as  are  the  cotton,  grain 
and  other  commodity  exchanges." 
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'J}T.'^<ie  Under  a  new  co'flmercia.].  agreement  negoi;iated  with  ITinland,  goods 

Eclsi/ions  imported  into  that  comiT.ry  i:i  /American  ships  wi'll  pay  the  same  cUity 

vdt-j'i  as  if  they  had  ar^  i^sd  in  Finnish  ho ttons ,  and  Finnish  vessels  in 

Finland  American  ports  Ydil  be  free  of  discriminating  duties. 


Section  3 
MAEKET  QUOTATIONS 

Farm  Products         Dec.  29:  Eastern  Round  White  potatoes  $4..35  to  $4:. 65  saclred  per 
100  pot7:ads  in  eastern  markets;  $4  to  $4.15  f.o.h,  Rochester,  hull: 
stock  $4.45-  to  $4.60  in  New  York.    F^iine  sacked  Groen  Mountains'  $4,60  ■ 
to  $5: '15  in  eastern  cities,  with  bulk  stock  bringing  $4.70  to  $5  in 
New  York  and  $4.10  to  $4.20  f.o.b.  Presaue  Isle„  New  York  Bald7n.n 
apples  sold  at  a  range  of  $3.50  to  $4.25  in  leading  cities;  $4,50 
f«o„b.  Rochester.  "  ..    ■■  ,  ■  •    .....  ...^  ^j.^.^  '•„;;.;■: 

;  \    .  "  ■  New  York  Danish 

type  cabbage  ranged  $30  to  $50  bulk  per  ton  in  leading  markets  reach- 
ing $60  in  St,  Louis  and  $32  to  $35  f.o.b.  Rochester.  Eastern  and  Mid-  . 
western  onions  of  the  yellow  varieties  were  selling  at  $2'25  to  $3.15 
sacked  per  100  pounds  in  distributing  centers;  $2-50  to  $2»75  at 
country  loading  points, 

Chicago  hog  prices  closed  at  $12.10  for  the  top,  bu].k  $11.15 
to  $11.75,  beef  steers  choice  $11  to  $13,  good  $9.75  to  $11.15,  medivja 
$8.60  to  $9.65,  common  $6.50  to  $8.75.  Faifers ,  good  and  choice  $7.50  to 
$10.75,  common  and  medivim  $5.75  to  $8,  cows,  good  and  choice  $5  to  $8-25^ 
canner  and  cutter  $3.50  to  $4.55;  vealers,  medium  to  choice  $10.50'  to 
$15.50;  heavy  calves  mediijm  to  choice  $5.50  to  $8;  fat  lambs  $14,;>'5  to 
$16.85,  yearlings  wethers  $10.75  to  $14.50;  fat  ewes,  common  to  choice 
$5.75  to  $9.50;  feeding  lambs  $15  to  $16.75. 

Closing  grain  prices  quoted  December  29;  No.  1  dark  northern 
Minneap&lis .$1.76  to  $1,92.  No.  2  red  winter  St.  Louis  $1-94,  Kansas 
City  $1.86.  No.  2  hard  winter  St.  Louis  $1.87;  Kansas  City  $1.70  to 
$1.82.  No.  3  mixed  corn  Minneapolis  72  3/4  to  75  3/4^<;  Kansas  City  74-\/-5 
l/4  to  75  1/2^^.  No.  3  yellow  corn  Minneapolis  81  3/4  to  83  3/4^;  St. 
Louis  76  1-|2;  Kansas  City  74  I/2  to  76^ «  No.  3  white  oats  Chicago 
43  1/2^;  Minneapolis  38  3/4  to  39^ j  Kansas  City  43^. 

Middling  spot  cotton  in  10  designated  spot  markets  advanced  18 
points,  closing  at  19.75^  per  lb.  New  York  January  future  contracts 
advanced  13  points,  closing  at  20.08^.  (prepared  by  Bu.  of  Agr.  Econ.). 

Industrials  and        Average  closing  price     Dec.  29       Dec.  28       Dec.  29,  1924. 
Railroads  20  Industrials  15o.83         156.37  118.53 

20  R.  R.  stocks  112.32         112.25  98.4-5 

(Wall  St.  Jour.,  Dec.  30.) 


{Prepared  in  the  Vm^isd  States  Departoeot  of  AgrioultEKfe  lasr  the  parpoae  of  presoEtfs^  all  shsdos  of  opiKaen  as 
refle©t®d  in  the  pffesa  on  matters  aSsctiag  agi-ieulttire,  pffl^tkHMarly  in  its  economic  aspects.  Responaibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  tii» 
news  of  importance. 
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IOWA  PLANS  A  Des  Moines  dispatch  to  the  press  to-day  states  that  plans 

■  11-STATE  for  presenting  to  other  com  "belt  States, "^the  Iowa  farm  relief 

CONFERSNCS        program  and  the  picture  of  Iowa's  hundred  million  "bushel  corn  cur- 
plus  out  ir.  the  field  jn  huge  wire  "baskets,  were  under  way  yesterday. 
Governor  E^ninil  soon  will  issue  the  invitation  to  ten  other  com 
States  for  a  conference  to  he  held  in  Des  Moines  some  time  in  J^jnuary,  Meanwhile, 
the  Iowa  farmer  with  the  largest  sui^lus  of  any  of  the  corn-growing  States,  is 
holding  his  com  for  better  iDrices.    Only  10  per  cent  of  the  Iowa  crop  has  heen 
marketed,  according  to  Secretary  M.  G.  Thomhurg,  of  the  Iowa  department  of  agri- 
culture, and  hankers  and  congressional  representatives  are  wrestling  with  the  prob- 
lem of  marketing  this  bounty  of  nature,    A  few  farmers  here  and  there  are  taking 
advantage  of  the  Iowa  warehouse  law  to  seal  up  corn  cribs  and  borrow  money  on  the 
com,  but  the  majority  have  built  baskets  of  fence  wire,  some  10  feet  high  and  50 
feet  in  diameter,  bulging  with  husked  corn.    Nearly  every  corn  field  has  one  or 
more  of  these  big  baskets,  blanketed  with  snow.    Farm  leaders  at  the  marketing 
conference  the  re  yesterday  asserted  the  farmers  v;ould  continue  to  sit  tight  with 
their  corn  when  they  could  get  only  58  cents  a  bushel  for  it  at  the  farm. 


CAPPER  A.  Boston  dispatch  to  the  press  to-day  states  that  wamiag  was 

ON  TARIF?  issued  yesterday  by  Senator  Capper  of  Kansas  that  unless  the  tariff 

was  made  to  apply  to  agricultural  crops,  its  protection  probably 
would  be  removed  from  manufactured  products.    He  told  the  Boston 
Chamber  of  Commerce  that  some  "practical  and  sensible  way"  must  be  found  to  take 
care  of  farm  surplus.     "Either  our  tariff  must  apply  effectively  to  agricultural 
surpluses  or  its  benevolent  protecting  hand  is  like,  I  fear,  to  be  removed  from  our 
surpluses  of  manufactured  products,"  said  Mr,  Cs-pper. 


FARM  The  New  York  Times  to-day  says:     "The  importance  of  the  farm 

LEGISLATION       problem  as  a  national  political  issue  became  apparent  yesterday 

when  the  administration  and  leading  Republican  Senators  gave  con- 
sideration to  two  developments  of  December  29.    One  was  the  speech 
of  Senator  Capper,  in  which  he  demanded  a  revision  of  the  tariff  in  the  interest  of 
the  farmer,  and  warned  the  Republican  party  that  there  would  be  a  political  up- 
heaval unless  revision  was  accomplished.    The  other  was  the  unwelcome  action  of 
the  corn  belt  conference  of  Iowa  Representatives,  bankers  and  farmers  at  Des 
Moines,  in  calling  on  the  administration  to  bring  about  the  enactment  of  legisla-- 
tion  for  a  Government-controlled  export  marketing  corporation  " 


CALIEORNIA  FRUIT  A  Sacramento  dispatch  to  the  press  to-day  states  that  Directoi 

ivDTH  QUARANTDIE  He  eke ,  of  the  State  department  of  agriculture,  has  announced  a 

quarantine  against  any  and  all  varieties  of  peach,  nectarine,  alraon 
apricot,  plum,  cherry,  quince  plants  or  parts  thereof  arriving  in 
California  from  territory  infested  by  the  Oriental  fruit  moth,  including  the  Dis- 
trict of  Colijmbia,  Connecticut,  New  York,  New  Jersey,  Pennsylvania,  Marj'-land,  North 
Carolina,  Virginia,  Tennessee,  Delaware,  Georgia,  Florida,  Alabama,  Mississippi, 
Texas,  Arl^ansas  and  Indiana. 
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British  Hhe  Journal  of  the  (Eritish)  Ministry  of  Agriculture  for  December 

Agricultur-states  that  the  Ministry  has  undertal^en  to  puhlish  a  series  of  monograph 
al  Researchthe  purpose  of  which  is  to  give,  in  the  langus.ge  of  everyday  life,  an 

account  of  work  at  the  Agricultural  Research  Institutes  of  this  country, 
and  to  explain  the  hearing  of  the  results  of  research  upon  practical 
agriculture.    The  first  monograph  of  the  series  is  entitled  "Studies 
Concerning  the  Handling  of  Milk,"  and  was  prepared  hy  Dr.  Stenhouse 
Williams  and  the  staff  of  the  National  Institute  for  Research  in  Dairy- 
ing The  second  monograph,  written  hy  Dr.  F.  H.  A.  Marshall  and  Mr. 

J.  Hammond,  is  "based  upon  research  into  the  physiology  of  reproduction 
in  farm  animals,  conducted  at  the  Animal  Uutrit ion  Institute  at 
Camhridge.    The  title  of  the  work  is  "The  Physiology  of  Animal  Breeding-- 
with  Special  Reference  to  the  prohlem  of  Tertility."  ....Several  other 
monographs  are  in  course  of  preparation,  including  one  on  Wheat  Breed-  . 
ing  Investigations  at  the  Plant  Breeding  Institute,  Camhridge, .  "by 
Professor  Sir  Rowland  Biff en. 

Cooperation  The  second  summer  session  of  the  American  Institute  of  Coopera- 

Institute    tion  will  he  held  at  the  University  of  Minnesota  June  21  to  July  17, 

Charles  W.  Holman,  secretary  of  the  organization^  announced  December  27. 

An  editorial  in  The  Journal  of  Commerce  for  December  29  says; 
"Large  cotton  crops  pretty  generally  throughout  the  world  are  not  un- 
expectedly giving  rise  to  a  good  deal  of  discussion  in  interested 
quarters  of  the  acreage  that  ought  to  be  devoted  to  that  fiber  in  this 
coTiatry  next  season.    As  is  usually  true  in  such  circumstances,  certain 
would-be  farm  leaders  are  counseling  a  large  redti.ction  in  the  area  to 
be  planted  and  are  preparing  to  do  what  they  can  to  induce,  not  to  say 
force,  farmers  to  follow  this  line  of  conduct.    The  subject  is  one  that 
involves  nothing  more  than  plain  business  principles,  but  at  the  same 
time  one  that  is  somewhat  complex  when  all  its  bearings  are  taken  into 
consideration.    It  will  amply  repay  some  very  careful  thought  and  a  good 
deal  of  intelligent  planning.    'Ihe  first  thing  to  do  is,  as  always,  to 
get  the  pertinent  facts  of  the  existing  situation  well  in  mind.  ....Tlie 
demand  for  cotton  and  cotton  goods  of  many  varieties,  both  actual  and 
potential,  is,  however,  large  and  capable  of  substantial  further  ex- 
pansion.   Cotton  prices  certainly  until  quite  recently  have  been  well  ou 
of  line  with  the  general  average  of  values  in  this  country.    With  proper 
adjustment  of  prices  of  rav;  cotton  and  with  cotton  goods  quoted  on  the 
basis  of  reasonably  priced  raw  cotton  there  can  be  but  little  doubt  that 
a  very  substantial  increase  in  consumption  would  ensue.    These  adjust- 
ments are  now  well  under  way  and  cotton  growers,  except  to  the  extent 
that  they  are  and  have  been  basing  their  hopes  upon  exorbitant  prices, 
have  not  a  great  deal  to  worry  about," 

An  editorial  in  The  Wall  Street  Journal  for  December  cO  says; 
"Some  popular  fallacies  concerning  the  supposed  shifting  of  population 
from  rural  to  urban  communities  were  con^etently  discussed  by  Professor 
Burr,  of  the  Kansas  Agricultural  College,  in  a  paper  read  before  the 
American  Sociological  Society  this  week.    The  prevailing  idea  that  farms 
are  being  deserted  on  a  large  scale  because  of  economic  hardship  appears 
to  have  a  certain  statistical  support.    But  as  a  matter  of  fact  it  is  a 
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local  rather  than  a  general  condition.    To  the  extent  that  it  is  taking 
place  it  results  from  a  variety  of  causes,  among  which  are  an  in^vitahlc 
and  even  wholesome  readjustment  of  the  distr Tout  ion  of  labor.  Census 
returns  show  that  over  the  past  two  or  three  decades  the  population  of  t 
fai^ms  has  remained  practically  unchanged,  though  the  production  of  food- 
stujffs  has  ahout  kept  pace  with  the  increase  in  total  population.  Sur- 
plus for  export  has' shown  some  diminishing  tendency.     That  the  ntumher 
of  persons  on  the  farms  h^s  not  increased  in  proportion  to  the  increase 
in  population  of  the  country  means,  in  a  sense,  a  drift  away  from  the 
farms,  hut  the  maintenance  of  tha  food  supply  points  conclusively  to 
better  farm  production  methods,  including  the  substitution  of  machinery 
for  hand  labor.    To  put  it  simply,  the  country  is  discovering  that  the 
same  number  of  fa,rmers  can  meet  the  augmented  dem5,nd  for  food  for,  the 
growing  cities.    Expansion  of  the  urban  population,  as  Professor  Burr 
points  out,  has  not  been  all  it  appears  to  be  from  the  census  figures, 
since  municipal  boundaries  have  been  extended  the  country  over  and 
^cities'  have  been  ma.de  on  paper  by  reorganization  of  village  forms  of 
government.    But  labor  goes  where  the  bid  for  it  is  highest.  Indus- 
trialization of  the  farm  has  released  surpjus  labor  to  fill  the  more 

urgent  demand  from  the  factories  If  farm  ownership  and  labor  have 

been  inadequately  compensated,  as  has  doubtless  been  the  case  at  times, 
the  natural  corrective  of  the  shifting  of  labor  to  other  fields,  with 
regeneration  of  farm  methods  under  the  spur  of  necessity'-,  is  exactly 

what  should  have  taken  place  It  is  conceivable  that  in  time  the 

United  States  may  become  so  highly  industrialized  that  it  will  not 
raise  its  own  food;  but  that  time  is  not  yet,  nor  would  such  a  condition 
work  against  the  farm  owner.    An  unwieldy  surplus  which  must  find  market r 
abroad  is  worse." 

Farm  Belief            An  editorial  in  The  Journal  of  Commerce  for  December  29  says: 
Legislation^'The  President  is  reported  as  inclined  to  give  his  support  to  a  plan 
for  establishing  an  export  commission  to  facilitate  the  handling  of 
surplus  farm  products .    This  commission  would  not  be  a  price-fixing 
body,  so  it  is  said,  and  it  would  preferably  operate  with  funds  ob- 
tained from  private  individuals  and  banks.    The  plan  itself  is  no 
longer  startl3.ng  because  in  one  form  or  another  it  has  been  urged  upon 
the  country  by  the  farm  bloc  with  unwearying  persistence.    The  new  and  ■ 
alarming  development  is  the  capitulation  of  the  administration  to  the 
political  pressure  of  rebellious  farm  organizations.    Tbie  latter  are 
demanding  more  radical  forms  of  relief  than  the  m.odest  but  soimd  plans 
for  encouraging  better  marketing  organizations  which  have  been  hereto- 
fore sponsored  by  the  administration.    They  are  not  satisfied  to  work 
slowly  but  surely  toward  the  development  of  a  better  balanced  agricul- 
ture and  more  economical  m^ethods  of  crop  disposal.    They  want  immediate 
results  without  the  costs  in  time  and  effort  that  are  inseparable  from 
thorough  going  readjustments  of  agricultural  operations  at  the  products- 
ion  end,  where  they  should  be  began  if  permanent  benefits  are  to  be  ob- 
tained This  type  of  price  fixing  is  self-defeating  because  it 

approaches  the  problem  from  the  wrong  end  of  the  distributive  proc- 
ess.   It  tends  to  encourage  the  production  of  'surpluses,'  and  to  make 
the  maintenance  of  high  prices  progressively  harder.    ASy  such  system  mnr 
eventually  collapse  because  it  is  without  solid  economic  support.  For 
that  reason  it  is  a  serious  matter  to  urge  banks  and  private  citizens 
to  put  their  funds  at  the  disposal  of  the  proposed  export  commission. 
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If  we  must  have  it,  it  is  Taetter  that  the  Government  should  take  full 
responsihility  for  meeting  the  expenses  and  let  the  Federal  taxpayers 
"bear  the  "burden  of  the  losses  when  they  come." 

Jute  An  Associated  press  dispatch  from  London  Decemher  30  states 

prices        that  a  shortage  in  the  world  production  of  jute  threatens  to  create  a 
sitnation  paralleling,  though  on  a  much  smaller  scale,  th^t  of  the 
ruhher  producers.    Manufacturers  everywhere  are  predicting  very  high 
prices  in  1926,  which  will  affect  American  "buyers,  who  take  approxi- 
mately 800,000  bales  of  jute  from  British  India  during  the  season. 
India  new  is  the  main  source  of  the  world's  supply,  "but'  it  is  estimated 
she  will  produce  during  the  coming  season  only  8,000,000  "bales,  as  ag- 
ainst the  world's  requirements  of  10,000,000. 

A  Hew  York  dispatch  says:    "The  increase  in  prices  of  raw  jute 
in  this  country,  which  have  jumped  50  per  cent  since  September  owing  to 
the  shortage  of  production  in  India,  is  expected  to  "be  followed  by  sharj 
advances  in  values  of  products  manijfactured  from  the  fi'ber,  principally 
burlaps,  it  was  stated  by  A.  C.  lox  &  Co.,  one  of  the  largest  dealers 
in  the  material.    Some  500,000  bales  are  used  annually  in  the  United 
States  in  the  manufacture  of  twine,  carpet  yarns  and  burlaps."  ■ 


Section  3 
MARKET  qUOTATIONS 

Farm  Products        Dec.  30,  1925t  New  York  Roxirid  White  potatoes  $4.35  to  $4.60 

sacked  per  100  pounds  in  eastern  terminals;  $4.25  to  $4.40  f.o.b.  Roch- 
ester. Pennsylvania  stock  $4  to  $4.65  in  eastern  markets.  Midwestern 
yellow  onions  $2-50  to  $3.25  sacked  per  100  pounds  in  distributing 
centers;  $2-50  to  $2.75  f.o.b,  Warsaw.  New  York  stock  $2-50  to  $3  in 
eastern  markets;  $2.50  f.o.b.  Rochester.  New  York  Danish  type  cabbage 
$35  to  $60  bulk  per  ton  in  consuming  centers;  $35  to  $40  f.o.b,  Rochest- 
er. Northern  supplies  $45  to  $50  in  Chicago  and  the  sam.e  price  at 
country  loading  points.  New  York  Baldwin  apples  $3.50  to  $4  per.  barrel 
in  eastern  cities;  $3.75  f.o.b,  Rochester, 

Chicago  hog  prices  closed  at  $12.10  for  the  top;  bulk  $11,20  to 
$11.70.  Beef  steers' choice  $11  to  $13,  good  $9.75  to  $11.15,  medium 
$8,60  to  $9.85,  common  $6.50  to  $8.75;  heifers,  good  and  choice  $7.75  to 
$10.75;  cows,  good  and  choice  $6.25  to  $8.50;  canner  and  cutter  $3.65 
to  $4.35;  vealers  medium  to  choice  $11  to  $13,75;  heavy  calves ,  medium 
to  choice  $5,50  to  $8;  stocker  a.nd  feeder  steers,  common  to  choice, 
$5.85  to  $8.75;  fat  lambs  medi-um  to  choice  $14.50  to  $16.55;  yearling 
wethers,  medim  to  choice  $10.50  to  $14.25;  fat  ewes,  common  to  choice 
$5.75  to  $9-50;  feeding  lambs  $14.50  to  $16»50. 

Grain  prices  quoted  December  30;  No.  1  dark  northern  Minneapolis 
$1.75  to  $1,92.  No. 2  red  winter  St. Louis  $1. 95-- to  .$1.98;  Kansas  City 
$1.90.  No.l  hard  winter  St .Louis  $1.90.  No. 2  hard  winter  Kansas  City 
$1.83  to  $1.86.  No. 3  mixed  com  Minneapolis  71  l/4  to  74  l/4^;  St.  Louif 
77^;  Kansas  City  76^.  No. 3  yellow  com  Minneapolis  79  l/4  to  82 
Kansas  City  76^.  No.  3  white  corn  Kansas  City  78^*;  No.  3  white  oats 
Minneapolis  38  5/8^;  St.  Louis  44  1/4^^;  Kansas  City  42  l/2  to  43^. 

Middling  spot  cotton  in  10  designated  spot  markets  declined  23 
points,  closing  at  19.52^  per  lb.  New  York  January  future  contracts  de- 
clined 43  points,  closing  at  19.65^.  (Prepared  by  Bu.  of  Agr.  Econ.), 
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